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Foreword 



The FY 1997-FY 2000 Federal Student Loan Programs Data Book (the Data Book) presents information on two 
major federal loan programs: the Federal Family Education Loan (FFEL) program and the William D. Ford 
Federal Direct Loan Program (FDLP). This publication is one of a number of publications produced by the 
staff of the Office of Policy, Planning, and Innovation (PPI), Policy, Budget and Analysis staff. 

The Data Book is designed to provide information on borrower and lender activity. As its name suggests the 
Data Book provides a myriad of factual and statistical data on the various FFEL program and the FDLP loan 
components that includes: Stafford Subsidized, Stafford Unsubsidized, Parent Loans for Undergraduate 
Students (PLUS) and the Consolidation loan programs. 

The FY 1997-FY 2000 Data Book is a continuation of data presented in earlier publications. The previous 
edition, published in summer of 1997, contained data through FY 1996. The current edition presents new 
information for FY 1997, FY 1998, FY 1999 and FY 2000. Like earlier editions, the FY 1997-FY 2000 Data Book 
continues to include cumulative loan volume commitment data and loan portfolio data for the FFEL 
program. Comparable data for the FDLP is presented, where available. 

The data presented in this Data Book follows the format of the previous edition. First, the tables and graphs 
were created to stand alone and not require a lot of narrative interpretation. Second, since several tables in this 
edition contain cumulative data starting at the beginning of a particular loan program, the cumulative data 
appears in an appendix. For example, the Stafford Subsidized Loan program began more than 30 years ago. 
Therefore, cumulative data for this program since its inception is provided in Appendix I. All FY 1990- 
FY 2000 data and related discussion appear in the body of the Data Book. 

The information contained in this publication is also available at the PPI Web site. This site contains other 
useful information such as the FFEL Program Quarterly Loan Volume Update, the Direct Loan Quarterly 
Loan Volume Update and other pertinent information. Data Books for other Title IV programs are also 
available on the Web site. The Web site address is: http://www.ed.gov/offices/OPE/Data 

Questions and comments regarding the contents of this publication should be directed to: 

Donald Conner 
Management/Program Analyst 
U.S. Department of Education 
Office of Postsecondary Education 
1990 K Street, N.W. 

Washington, DC 20006 
email: donald.conner@ed.gov 
(202) 502-7818 
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Introduction 



The federal student financial assistance programs are administered by the Federal Student Aid (FSA) office 
within the U.S. Department of Education. These programs provide funds to help students meet postsecondary 
education costs. Often referred to as “Title IV programs” because the authorizing legislation is written in Title 
IV of the Higher Education Act, FSA programs include loans, grants, and work-study programs. FSA 
programs include Federal Pell Grants, Federal Perkins Loans, Supplemental Educational Opportunity Grants 
(SEOG), the Federal Work- Study Program, the Federal Family Education Loan (FFEL) program, and the 
William D. Ford Federal Direct Student Loan Program (FDLP). 

The Data Book focuses on two of the FSA programs, the FFEL program and the FDLP. These two programs 
are of particular interest because they are structured as entitlement programs. Under the FFEL program, the 
entitlements accrue to lenders and guaranty agencies, while under the FDLP, entitlements accrue to individual 
borrowers. This special status as an entitlement program explains some of the spectacular growth of the 
FFEL program and the FDLP. 

While the FFEL program began in FY 1966 and the FDLP began in FY 1994, both programs have grown 
rapidly. The quantitative data that have been assembled in the Data Book reflect this growth and are of interest 
to state officials, Congress, federal officials, postsecondary educational institutions, guaranty agencies, lenders, 
parents, students, researchers, and policymakers. 

The FFEL program was known formerly as the Guaranteed Student Loan (GSL) program. The GSL program, 
originally authorized in the Higher Education Act of 1965, empowered state and private nonprofit agencies to 
guarantee student loans and to establish loan insurance for lenders who did not have access to state or private 
nonprofit agencies. The GSL program, renamed the FFEL program in the Higher Education Amendments 
of 1992, has experienced enormous growth. Cumulative loan volume increased from $102 billion and 
48 million loans at the end of FY 1 989 to $3 1 7 billion and 110 million loans guaranteed at the end of FY 2000. 

The Federal Direct Loan Demonstration Program was first authorized by the Higher Education Amendments 
of 1992 as a pilot program. This program, which eventually became the FDLP, was designed to improve the 
delivery of loans to postsecondary education students in need of financial assistance. The FDLP, authorized 
by the Student Loan Reform Act of 1993 as part of the Omnibus Reconciliation Act of 1993, has grown rapidly 
in the short time it has been operational. For example, during FY 1995, FDLP’s first full fiscal year of activity, 
the program committed $5.1 billion through 1.3 million loans. By FY 2000, FDLP loan volume increased more 
than 130 percent to $11.8 billion, while the number of loans more than doubled to 3.1 million. 

In order to understand the data presented in this publication, it is important to know that the FFEL program 
and the FDLP comprise the same loan program types: the Federal Stafford Loans (Subsidized and 
Unsubsidized) and Parent Loans for Undergraduate Students (PLUS) loans. The Stafford Subsidized Loan is 
awarded on the basis of the borrower’s financial need, while the Stafford Unsubsidized Loan is not based on 
need. The PLUS loan is designed for parents who take out loans on behalf of dependent students. In addition, 
both the FFEL program and FDLP offer Consolidation loans. It is important to note that the Supplemental 
Loan to Students (SLS) program, established in 1981 under the FFEL program, was replaced by the FFEL 
Stafford Unsubsidized loan program in FY 1994. Thus, the SLS program, while previously a component of the 
FFEL program, has never been a component of the FDLP. 
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Although the FFEL program and the FDLP share similar program components, each disburses funds 
differently. FFEL program loans are made through private lenders while FDLP loans are disbursed 
directly from the U.S. government to postsecondary institutions. Eligible postsecondary institutions may 
choose to provide borrowers access to federally supported loans through the FFEL program or the FDLP, 
but not both. 

Recent legislative activity has had an effect on borrower repayment activity for FFEL program and FDLP 
loans. For example, the Higher Education Amendments of 1998 lengthened the amount of time before a loan 
falls into default, extended repayment options for borrowers with large debt amounts, and instituted new loan 
forgiveness provisions for borrowers who become teachers. Interested readers are encouraged to reference the 
legislative history section in appendix II of this book for additional information. 

Data Organization 

The data assembled for this edition of the Data Book are from various sources. The primary source is the U.S. 
Department of Education, Office of Postsecondary Education, National Student Loan Data System (NSLDS), 
a live database of loan records. Other data have been assembled from data collected through the ED Form 
1189, ED Form 1130, ED Form 799, Direct Loan/Loan Origination System, U.S. Department of Treasury, 
Sallie Mae Annual Report, and Financial Partners Channel records. 

It is important to note that data for the FDLP are limited to seven fiscal years (FY 1994-FY 2000). All other 
loan programs are clearly marked to indicate the time period in which the program was operational. Where 
data is not available, a notation appears in the footnote. 

Loan volume commitments (dollars and loans) represent commitments by guaranty agencies for the FFEL 
program. For the FDLP, loan volume commitments (dollars and loans) are listed by state. The publication 
presents FFEL program and FDLP data by program component (loan program type) and as a FFEL program 
total or FDLP total. Electronic copies of the data presented in these tables will be available through the Web 
site at http:// www.ed.gov/offices/OPE/PPL 

The Office of Policy, Planning and Innovation publishes data on other Title IV programs. Information on the 
Pell Grant Program can be found in the Title IV/Federal Pell Grant Program End of the Year Report and 
information on the campus-based programs (Perkins Loans, Federal Work-Study, and the SEOG program) 
can be found in the Federal Campus Based Programs Data Books. Both documents are available through the 
website at http://www.ed.gov/offices/OPE/Data/index.html 



Between FY 1997 and FY 2000, loan volume commitments for the FFEL program and FDLP grew 15 percent 
from $32.5 billion to $37.5 billion. As illustrated in figure 1, much of this increase occurred between FY 1999 
and FY 2000, when combined loan volume commitments jumped by more than $3 billion. From FY 1997 to 
FY 2000, FFEL program commitments grew from $21.7 billion to $25.7 billion, while FDLP volume grew from 
$10.9 billion to $11.8 billion. 



Summary 
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Figure 1 . 



Federal student loan program (FFEL program and FDLP combined) commitments: 
FY 1997-FY 2000 
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SOURCE: U.S. Department of Education, Office of Postsecondary Education, National Student Loan Data System and Direct/Loan Origination System. 
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Data SooAr Organization 



The Loan Programs Data Book is organized to help readers who want summary information and/or detailed 
program information. The core of the volume consists of 64 tables, text summarizing highlights of the data in 
each table, and graphs or charts, as required to assist readers. This edition also contains a legislative history of 
the FFEL program and FDLP and a glossary of nearly 100 terms. 

The 64 tables and companion text are organized into four sections: 

M Part I - FFEL Program and FDLP Summary Information (Tables 1-4) 

® Part II - FFEL Program and FDLP Loan Volume Commitments (Tables 5-41 ) 

® Part III - FDLP and FFEL Program Dollars Outstanding and Guaranty Agency Characteristics 
(Tables 42-47b) 

B Part IV - FFEL Program and FDLP Defaults and Collections (Tables 48-64) 
a Part V - Appendices 

The information contained in each table is arranged in the following sequence: 

® Text summarizing data highlights 
® Table of data 
H Graphs (as required) 

When data are available for FFEL programs in existence prior to FY 1990, the entire data set is presented in a 
corresponding table that appears in Appendix I. Since some FFEL programs began more than 35 years ago, 
this cumulative data serves as a historical accounting of FFEL program activity. 
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Table 1. 



Federal Family Education Loan (FFEL) program executive summary: 
FY 1966-FY 2000 



This table provides summary information about FFEL program loan volume > defaults, expenditures, and receipts 
for FY 1966-FY 2000. (See abo figure 2 which follows table 1.) 



Loan volume commitments 

□ Since its inception, 109.9 million loans worth nearly $317.0 billion have been committed through the FFEL 
program. Approximately 56.2 percent of the loans and 67.9 percent of the dollar volume were committed 
in FY 1990-FY 2000. 

□ Annual FFEL loan volume increased each year from $12.3 billion in FY 1990 to $23.1 billion in FY 1994, 
but decreased in FY 1995 and FY 1996, to $21.0 and $19.7 billion, respectively. By FY 2000, annual loan 
volume had grown to $25.7 billion. 

□ The number of loans also decreased in FY 1995 and FY 1996 to 5.9 and 5.3 million, respectively, 
representing a 13.0 and 9.1 percent decrease from prior years. However, by FY 2000, the number of loans 
increased to 6.3 million. 

0 FFEL program annual loan volume commitments reached its highest level in FY 2000 when $25.7 billion 
were committed through 6.3 million loans. The annual number of FFEL loans reached its highest level in 
FY 1994 when 6.7 million loans worth $23.1 billion were committed. 

□ Between FY 1990-FY 2000, the average loan increased 48.2 percent in current dollars from $2,734 to 
$4,051. The typical annual increase in average loan amount was between 2.2 and 4.4 percent. But in FY 
1993 and FY 1994, the average loan amount increased 10.0 and 8.1 percent, respectively, over prior years. 

Defaults 



□ Cumulative guaranty agency (GA) payments made on defaulted loans to lenders were $38.9 billion in 
FY 2000, 73.1 percent of which were made between FY 1990 and FY 2000. 

□ Annual GA default payments to lenders fluctuated between a low of $2.0 billion in FY 1999 to a high of 
$3.2 billion in FY 1991. 

Federal outlays 

Federal oudays include payments made to lenders and guaranty agencies and the cost of collections. Major 
FFEL program outlays include interest benefits paid to lenders and reinsurance default claims paid to guaranty 
agencies. These two outlay components accounted for 68.4 percent of all FFEL program outlays in FY 2000. 

□ In FY 1990-FY 2000, the total federal oudays for the FFEL program fluctuated from a low of $5.1 billion 
in FY 1993 to a high of $6.5 billion in FY 2000. The greatest annual increase occurred in FY 1996 
(12.8 percent), while the greatest decrease occurred in FY 1993 (10.7 percent). 
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Table 1 . Federal outlays to lenders 

(continued) 

Federal outlays to lenders include interest benefits, special allowances, death and disability claims, bankruptcy 

claims, and Federal Insured Student Loan Program (FISLP) default claims. 

® Interest benefits paid to lenders was $1.5 billion in FY 1990, grew in every year except FY 1993, and peaked 
at nearly $2.7 billion in FY 1996. By FY 2000, interest benefits paid to lenders had fallen to $2.2 billion. In 
FY 2000, interest benefits paid to lenders accounted for 34.6 percent of total federal outlays. (See table A.) 

^ After peaking at a level of $615 million in FY 1995, special allowances fluctuated between a high of $390 
million in FY 1996 to a low of $222 million in FY 1999. In FY 2000 special allowances spiked at $1.4 billion, 
an increase of 511.7 percent from FY 1999. In FY 2000, special allowances accounted for 21.0 percent of 
total federal outlays. (See table A.) 

® Death and disability claims increased each year between FY 1990 and FY 1999 from $57 million to $235 
million. In FY 2000, however, death and disability claims decreased 9.4 percent to $213 million. In FY 2000, 
death and disability claims accounted for 3.3 percent of total federal outlays. (See table A.) 

m Bankruptcy claims fluctuated significantly from FY 1990-FY 2000. Bankruptcy claims grew from $9 
million in FY 1990 to a peak of $279 million in FY 1993. Claims then dropped considerably to $26 million 
in FY 1994. Beginning in FY 1995 bankruptcy claims grew steadily from $4 million to $135 million in FY 
1999, and then dropped again to $85 million in FY 2000. In FY 2000, bankruptcy claims accounted for 1.3 
percent of total federal outlays. (See table A.) 

® FISLP default claims paid to lenders decreased from $17 million in FY 1990 to $8 million in FY 1996. FISLP 
default claims were not applicable in FY 1997-FY 2000. 



Table A. Federal outlay component as a percent of total federal outlays: FY 1990-FY 2000 (subset of table 1) 



FY90 FY91 FY92 FY93 FY94 FY95 FY96 FY97 FY98 FY99 FY00 



Federal outlays 
To lenders 

Interest benefits 


26.8% 


27.6% 


36.2% 


33.6% 


40.4% 


38.6% 


42.1% 


37.9% 


38.2% 


40.1% 


34.6% 


I Special allowance 


25.2 


15.9 


4.1 


2.1 


2.8 


10.9 


6.1 


3.9 


4.3 


3.8 


21.0 | 


Death and disability claims 


1.0 


1.0 


1.7 


2.0 


2.3 


2.6 


2.6 


2.9 


3.1 


4.1 


3.3 


| Bankruptcy claims 


0.2 


0.2 


1.7 


5.5 


0.5 


0.1 


0.7 


1.5 


1.7 


2.3 


1.3 I 


FISLP default claims 


0.3 


0.3 


0.2 


0.2 


0.1 


0.1 


0.1 


— 


— 


— 




To guaranty agencies 

Administrative cost allowance 


2.4 


1.7 


2.6 


3.5 


6.1 


3.9 


2.6 


2,3 


2.7 


1.8 




I Loan processing & issuing fee 


— 


— 


— 


— 


— 


— 


— 


— 








1 .4 | 


Account maintenance fee 


— 


— 


— 


— 


— 


— 


— 


— 


— 


3.2 


3.1 


I” Loan advances 


— 


— 


— 


— 


— 
















-1 


Reinsurance default claims 


44.0 


53.1 


53.3 


52.7 


46.8 


41.8 


43.6 


50.2 


49.3 


43.1 


33.8 


F Refund of excess reserves 


— 


— 


0.1 


0.3 


— 


— 














-J 


Collections cost* 


0.2 


0.2 


0.2 


0.2 


1.0 


2.1 


2.2 


1.2 


0.8 


1.5 


1.5 


Total tederaLoroaram outlays 


100.0 


100.0 


100.0 


100.0 


100.0 


100.0 


100.0 


100.0 


100.0 


100.0 


100.0 



— Not applicable. 

* Costs from FY90 through FY00 include FFEL program and FISLP. 

NOTES; Details may not add to total due to rounding. Calculations are based on numbers before rounding. 
SOURCE: u.S. Department of Education, Office of Postsecondary Education, compiled data. 
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Federal outlays to guaranty agencies 



Table 1. 

(continued) 

Federal outlays to guaranty agencies include administrative cost allowances, loan processing and issuing fees, 
account maintenance fees, loan advances, reinsurance default claims, and refunds of excess reserves. 



□ In FY 1990-FY 1999, annual administrative cost allowances fluctuated from a low of $105 million in FY 
1991 to a high of $312 million in FY 1994. In FY 2000, administrative cost allowances were not applicable. 

□ In FY 2000, $93 million in loan processing and issuing fees were paid to guaranty agencies. In FY 1999 and 
FY 2000, $188 million and $204 million were paid in account maintenance fees, respectively. 

□ Reinsurance default claims fluctuated from a low of approximately $2.2 billion in FY 2000 to a high of 
$3.2 billion in FY 1991. In FY 2000, reinsurance default claims accounted for 33.8 percent of total federal 
outlays. (See table A.) 

□ Refunds in excess of reserves were only reported in FY 1992 and FY 1993, when they increased from $8 
to $14 million. 



Collections cost 



□ Collections costs were $11 million in FY 1990 and peaked at $138 million in FY 1996. In FY 1997-FY 2000, 
collections cost fluctuated from a low of $51 million in FY 1998 to a high of $97 million in FY 2000. In 
FY 2000, collections cost accounted for 1.5 percent of total federal outlays. (See table A.) 

Federal income/receipts 



Federal income includes FISLP insurance premiums, FISLP collections, guaranty agency reimbursements, 
advances returned, excess reserves, reinsurance fees, origination and other fees, IRS offsets-DCS assigned 
loans, IRS offsets-GA, mandatory assignment collections, and rehabilitation loans. 



□ In FY 1990-FY 1996, total federal income/receipts for the FFEL program increased annually from 
$1.2 billion in FY 1990 to $3.3 billion in FY 1996. After lower levels of total federal income/ receipts in 
FY 1997 ($2.8 billion) and FY 1998 ($3.2 billion), this figure rose to $3.9 billion in FY 1999. In FY 2000, 
total federal income/ receipts remained at $3.9 billion. 

□ The two major sources of FFEL program federal income are guaranty agency reimbursements and 
origination and other fees. In FY 1999, guaranty agency reimbursements were $1.4 billion, and origination 
and other fees were $839 million. Receipts from these two sources accounted for 57.6 percent of total 
federal income in FY 1999. (See table B.) 

□ In FY 1990-FY 1996, annual FISLP collections fluctuated between a low of $33 million in FY 1992 to a high 
of $55 million in FY 1996. FISLP collections were not reported in FY 1997-FY 2000. 

□ Annual income from guaranty agency reimbursements increased steadily from $466 million in FY 1994 to 
$1.4 billion in FY 1999. In FY 1999, guaranty agency reimbursements accounted for 35.8 percent of total 
federal income. (See table B.) 
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□ Returned advances, excess reserves, and reinsurance fees all contributed only slightly to total federal income 
in FY 1990-FY 2000. (See table B.) Beginning in FY 1994, receipts from returned advances were zero, and 
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Table 1. 

(continued) 



beginning in FY 1992, receipts from excess reserves were zero. Beginning in FY 1996, receipts from 
reinsurance fees were zero. 

m Between FY 1990-FY 2000, annual receipts from origination and other fees fluctuated from a low of $395 
million in FY 1990 to a high of $1.1 billion in FY 1994. In FY 2000, receipts from origination and other fees 
was $941 million and accounted for 37.7 percent of annual federal income. (See table B.) 



0 Annual federal income from IRS offset-DCS fluctuated from $12 million to $35 million in FY 1990- 
FY 1993 and then was much higher, fluctuating from $211 million to $452 million in FY 1994-FY 1999. In 
FY 2000, federal income from IRS offset-DCS declined slightly to $41 1 million. However, IRS offset-DCS 
accounted for an increasing proportion of annual federal income from FY 1996 (6.6 percent) to FY 2000 
(16.4 percent). (See table B.) 

El In FY 1990-FY 2000, annual federal income from IRS offset-GA fluctuated from a low of $216 million in 
FY 1990 to a high of $570 million in FY 1999. In FY 2000, federal income from IRS offset-GA was 
$482 million and accounted for 19.3 percent of federal income. (See table B.) 

m Mandatory assignment collections increased dramatically from $5 million in FY 1990 to $799 in FY 1996. 
Mandatory assignment collections then decreased in FY 1997 ($467 million) and FY 1998 ($428 million), 
but increased in FY 1999 ($612 million) and FY 2000 ($665 million). Mandatory assignment collections 
accounted for 26.6 percent of federal income in FY 2000 (see table B.) 



Table B. Federal income sources as a percent of total federal income/receipts: FY 1990-FY 2000 
(subset of table 1) 





FY90 


FY91 


FY92 


FY93 


FY94 


FY95 


FY96 


FY97 


FY98 


FY99 


FY00 


Federal income/receipts 
























FISLP insurance premium 


— 


— 


— 


— 


— 


— 


— 


— 


— 


— 


— 


| FISLP collections 


4.4% 


3.5% 


2.2% 


2.6% 


1.8% 


1.5% 


1.7% 


0.0% 


0.0% 


0.0% 


0.0%j 


Guaranty agency reimbursements 


32.9 


29.5 


30.4 


32.3 


18.5 


26.2 


27.4 


37.7 


42.4 


35.8 


— 


| Advances returned 


1.2 


0.6 


0.1 


0.1 


0.0 


0.0 


0.0 


0.0 


0.0 


0.0 


oF] 


Excess reserves 


2.9 


0.1 


0.0 


0.0 


0.0 


0.0 


0.0 


0.0 


0.0 


0.0 


0.0 


Reinsurance fees 


3.6 


2.4 


3.3 


2.0 


1.8 


0.1 


0.0 


0.0 


0.0 


0.0 


0.0 j 


Origination and other fees 


34.1 


35.4 


28.6 


30.9 


43.8 


34.6 


29.9 


27.2 


24.8 


21.8 


37.7 


| IRS offset - DCS assigned loans 


1.6 


1.0 


1.5 


2.1 


8.4 


7.7 


6.6 


8.3 


8.2 


11.7 


16.4~] 


IRS offset - GA 


18.6 


26.2 


31.5 


25.1 


15.2 


10.6 


9.7 


9.9 


11.3 


14.8 


19.3 


| Mandatory assign, coll. 


0.4 


0.9 


2.0 


4.8 


10.5 


18.5 


24.2 


16.9 


13.3 


15.9 


26.6 | 


Rehabilitation loans 


0.2 


0.5 


0.4 


0.2 


0.0 


0.9 


0.5 


— 


— 


— 


— 


Total federal Income/receipts 


100.0 


100.0 


100.0 


100.0 


100.0 


100.0 


100.0 


100.0 


100.0 


100.0 


100.0 



— Not applicable. 

* Costs from FY90 through FY00 include FFEL program and FISLP as well as computer costs and commissions on contract collections. 

NOTES: DCS assigned loans are handled by OSFAP/Students Channel, collections. Details may not add to total due to rounding. Calculations are based on numbers before rounding. 
SOURCE: U.S. Department of Education, Office of Postsecondary Education, compiled data. 



Cash outlays over receipts 



0 The total cash outlays over receipts (total federal outlays minus total federal income) were approximately 
$4.5 billion in FY 1990 and $2.6 billion in FY 2000. The highest level of outlays over receipts was $4.9 billion 
in FY 1991, and the lowest level was $1.9 billion in FY 1999. 
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Figure 2. Family Education Loan (FFEL) program commitments: FY 1990-FY 2000 
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SOURCE: U.S. Department of Education, Office of Postsecondary Education, compiled data. 
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SOURCE: U.S. Department of Education, Office of Postsecondary Education, compiled data. 
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Figure 2. Federal Family Education Loan (FFEL) program commitments: FY 1990-FY 2000 (continued) 
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SOURCE: U.S. Department of Education, Office of Postsecondary Education, compiled data. 
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SOURCE: U.S. Department of Education, Office of Postsecondary Education, compiled data. 
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Figure 2. Federal Family Education Loan (FFEL) program commitments: FY 1990-FY 2000 (continued) 
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SOURCE: U.S. Department of Education, Office of Postsecondary Education, compiled data. 
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SOURCE: U.S. Department of Education, Office of Postsecondary Education, compiled data. 
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Table 2. Federal Direct Loan Program (FDLP) cash flow as of September 30th: 
FY 1994-FY 2000 



This table shows the cashflows of the FDLP. It was designed to be equivalent to the information provided in the 
Executive Summary (table 1 ) that provides loan volume , along with cash outlays and cash receipts for the FFEL 
program. The Direct Loan Program is different from FFEL in that the government makes the loans. There are far 
fewer entities involved and the cashflows are much simpler. The basic cash outflows (costs) come from interest paid 
to the Treasury and payments made to schools to cover their administrative expenses. The basic inflows come from 
the collections of interest and principal from borrowers repaying their loans and from the collection of fees. (See 
also figure 3 which follows table 2.) 

d Between FY 1994 and FY 2000, the FDLP committed nearly $60 billion dollars through 16.2 million loans. 
The annual dollar amount and number of loans increased through FY 1998, fell slightly in FY 1999, and 
grew again in FY 2000. Overall, the number of loans grew from 210,000 in FY 1994 to 3.1 million in FY 
2000, while the dollar amount rose from $915 million to $1 1.8 billion in FY 2000. 

IE Through FY 2000, the total interest paid to the Treasury in the FDLP was $13.3 billion, and the total 
payment of origination fees was $131.7 million. Interest paid to the Treasury increased annually and 
increased overall from $29.4 million in FY 1994 to $4.5 billion in FY 2000. Origination fees grew from $13.9 
million in FY 1995 to $54.3 million in FY 2000. 

ISI Through FY 2000, the Department had collected $12.4 billion and $182.8 million in regular and defaulted 
principal, respectively. Nearly $10 billion of the cumulative regular principal, or 79.1 percent, was collected 
between FY 1999 and FY 2000. 

® Through FY 2000, the Department had collected $3.6 billion and $70.1 million in regular and defaulted 
interest, respectively. Like the regular principal, the majority of the cumulative regular interest (70.7 
percent) was collected between FY 1999 and FY 2000. 

S3 Through FY 2000, the Department had collected $1.9 billion in school origination fees. The amount of 
origination fees collected annually grew from $317.8 million in FY 1996 to $392.4 million in FY 1999. In 
FY 2000, the Department collected $348.2 million in origination fees. 

NOTE: The FDLP became operational in July 1994, consequently, the FY 1994 FDLP data include only one fiscal quarter of activity. 
During the first year of operation, FDLP loans were restricted to a small number of institutions. The FDLP makes loans directly available 
to borrowers, while the FFEL program makes loans available to borrowers through private lenders and guaranty agencies. Both programs 
offer the same loan programs: Stafford Subsidized, Stafford Unsubsidized, PLUS, and Consolidation loans. 
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Table 2. Federal Direct Loan Program (FDLP) cash flow as of September 30th: FY 1994-FY 2000 
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Figure 3. Federal Direct Loan Program (FDLP) commitments: FY 1994-FY 2000 




SOURCE: U.S. Department of Education, Office of Postsecondary Education, Direct Loan/loan Origination System. 
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SOURCE: U.S. Department of Education, Office of Postsecondary Education, Direct Loan/Loan Origination System. 
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Table 3. Federal Direct Loan Program (FDLP) portfolio status as of September 30th: 
FY 1994-FY 2000 



This table shows the portfolio of the FDLP as it stood at the end of each fiscal year. It provides a summary of the 
changes to the portfolio including disbursements write-offs for death, disability and bankruptcy ; collection of 
principal, and capitalized interest. This table also provides the percentage outstanding by loan status. Finally ; the 
proportion of loans transferred to the Debt Collection System is shown. 



B FDLP started in FY 1994 on a limited basis. In FY 1995, booked disbursements for the program totaled 
$2.7 billion, but by FY 1999, booked disbursements had grown to $18.3 billion. In FY 2000 booked 
disbursements fell to $16.5 billion. 

E By FY 2000, the FDLP program had written off approximately $62 million for Death Disability and 
Bankruptcy (DD8cB), and collected principal of $4.3 billion. 

H As of September 2000, approximately $1.4 billion in loans (or 8.4 percent) had defaulted and were 
transferred to the Department's Debt Collection System. 

NOTE: FDLP loan data in FY 1994 only include one-quarter of that fiscal year, and FDLP loans were restricted to a small number of 



institutions. 
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Table 3. Federal Direct Loan Program (FDLP) portfolio status as of September 30th: FY 1994-FY 2000 
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This table contrasts FFEL program and FDLP activity in FY 1997 -FY 2000. It compares the number and dollar 
amount of loans committed through Stafford Subsidized , Stafford Unsubsidized, and Parent Loans for 
Undergraduate Students (PLUS) programs. FDLP loan volume is also reported as a percent of the total FFEL 
program and FDLP loan volume committed. (See also figure 4 which follows table 4.) 



□ From FY 1997 to FY 2000, the number of FFEL loans increased from 5.7 million to 6.3 million, an increase 
of 11.5 percent. The total FFEL dollar volume committed grew from $21.7 billion to $25.7 billion, an 
increase of 18.5 percent. The FDLP program grew also, but at a slower rate. The number of FDLP loans 
increased from 3.0 million to 3.1 million, an increase of 2.3 percent, and the total FDLP dollar volume 
committed grew from $10.9 billion to $1 1.8 billion, an increase of 8.4 percent. 

□ For FY 1997-FY 2000, among the three types of loans, the Stafford Subsidized loan program committed 
the most dollars annually. In FY 2000, the Stafford Subsidized loan program committed $18.6 billion in 
both the FFEL program and the FDLP, while the Stafford Unsubsidized loan program committed $14.9 
billion, and the PLUS program committed $4.0 billion. 

□ FDLP loan commitments as a proportion of total dollars committed fell slightly, from 33.8 percent in 
FY 1997 to 31.6 percent in FY 2000. 

□ Overall, the total dollar amount committed through the FFEL program and the FDLP increased 
15.1 percent between FY 1997 and FY 2000 from $32.6 billion to $37.5 billion. However, the total number 
of loans increased by 8.3 percent during this time from 8.6 million to 9.4 million. 
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Table 4. Federal Family Education Loan (FFEL) program and Federal Direct Loan Program (FDLP) comparison ot committed loan volume: FY 1997-FY 2000 
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Figure 4. Federal Direct Loan Program (FDLP) loan volume as a percent of total student loan volume 
for both the Federal Family Education Loan (FFEL) program and FDLP: FY 1997-FY 2000 
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SOURCE: U.S. Department of Education, Office of Postsecondary Education, National Student Loan Data System and Direct Loan/Loan Origination System. 
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Table 5. Federal Family Education Loan (FFEL) program annual and 

cumulative commitments, by loan program type: FY 1966-FY 2000 

This table shows cumulative information for the FFEL programs discussed in tables 17-20. The annual loan 
volume , the percent change from prior year ; the percent share of FFEL program total the average loan amount, 
and the cumulative loan volume are presented in the table for the four loan programs (Stafford Subsidized, Stafford 
Unsubsidized, Parent Loans for Undergraduate Students (PLUS), and Supplemental Loan for Students (SLS)) that 
make up the FFEL program. (See also figure 5 which follows table 5.) 



□ Since its inception in FY 1966, the FFEL program has provided nearly $317.0 billion in student loan 
commitments, 67.9 percent of which were committed from FY 1990 through FY 2000 ($215.3 billion). 

IB The FFEL program average loan amount increased from $2,734 to $4,052 (48.2 percent) between FY 1990 
and FY 2000. The average loan in the largest program, Stafford Subsidized, increased from $2,693 in 
FY 1990 to $3,569 in FY 2000 (32.5 percent). The program with the greatest average loan amount in 
FY 2000 was the PLUS program with an average loan amount of $7,331. 

IB Loan dollar volume for the FFEL program rose annually from FY 1990 to FY 2000 for all but two years. In 
FY 1995, volume fell 9.2 percent, and dropped another 5.8 percent in FY 1996. 

Stafford Subsidized 

□ Since FY 1990, the Stafford Subsidized loan program has committed $131.1 billion in loans. This dollar 
amount represents 60.4 percent of the total Stafford Subsidized commitments ($217.1 billion) since FY66. 
The average Stafford Subsidized loan amount increased from $2,693 in FY 1990 to $3,569 in FY 2000 
(32.5 percent). 

□ The Stafford Subsidized program consistendy committed more program dollar volume than the other 
FFEL programs between FY 1990 and FY 2000. However, while the Stafford Subsidized program 
committed 79.0 percent of the FFEL program dollar volume in FY 1990, its share fell over time. The share 
of total FFEL dollar volume committed by the Stafford Subsidized program fell below 50 percent for the 
first time in FY 2000, with a commitment of 49.0 percent of all FFEL program dollar volume. 

& Although Stafford Subsidized loans represented a decreasing share of FFEL program loan volume 
commitments, the annual loan volume for this loan type increased each year except for FY 1995, FY 1996, 
and FY 1999. In FY 1995 and FY 1996 the Stafford Subsidized program experienced a decrease in dollar 
volume of 15.5 and 7.6 percent, respectively, and in FY 1999, volume fell by 1.4 percent. 

Stafford Unsubsidized 

H Since its inception in FY 1993, the Stafford Unsubsidized loan program has committed $54.7 billion in 
loans. Annual loan commitments increased each year except for FY 1996, when volume decreased by 
4.0 percent. In FY 2000 the annual dollar volume for Stafford Unsubsidized loans increased 15.5 percent to 
approximately $10.5 billion. 

□ The Stafford Unsubsidized loan program has captured an increasing share of total FFEL loan 
commitments since its inception. By FY 2000, the Stafford Unsubsidized loan program committed 
40.9 percent of the total FFEL program loan volume. 
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Table 5. 

(continued) 



El From FY 1993 to FY 2000 the Stafford Unsubsidized average loan amount grew from $2,41 1 to $4,268 — a 
77.0 percent increase. In FY 2000 the average Stafford Unsubsidized loan was larger than Stafford 
Subsidized loan ($4,268 vs. $3,569). 



Parent Loans for Undergraduate Students (PLUS) 



ED Since FY 1 990, the PLUS loan program has committed $2 1 .3 billion in loans. This dollar amount represents 
88.1 percent of the total PLUS commitments ($21.3 billion) since the programs inception in FY 1981. 

m Between FY 1990 and FY 2000, the PLUS loan program captured an increasing portion of the total FFEL 
program commitments. In FY 1990, the PLUS program held 7.1 percent of total FFEL commitments. In 
FY 2000 this figure had risen to 10.2 percent. 

0 The average PLUS loan amount increased from $3,210 in FY 1990 to $7,331 in FY 2000 (128.4 percent). 

Supplemental Loan to Students (SLS) 



0 The Supplemental Loan to Students (SLS) program was discontinued at the end of FY 1994. 
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Table 5. Federal Family Education Loan (FFEL) program annual and cumulative commitments, by loan program 
type: FY 1966-FY 2000 





Annual 


Percent change 


Percent share 


Average 


Cumulative 




loan volume 


from prior year 


of FFEL program 


loan 


loan volume 




Loans 


Dollars 












Loans 


Dollars 


Fiscal year 


(in 000’s) 


(In 000,000 s) 


Loans 


Dollars 


Loans 


Dollars 


Dollars 


(in 000’s) 


(In 000,000’s) 


Stafford Subsidized 














j 1966-89 


39,689 


$85,956 


— 


— 


— — 


— 


39,689 


$85,956 1 


1990 


3,605 


9,708 


- 


— 


80.3 


79.0 


2,693 


43,294 


95,664 


L_J 991 - , 


3,842 


10,551 


6.5 


8.7 


79.7 


78.2 


2,747 


47,136 


106,215] 


1992 


3,997 


11,249 


4.0 


6.6 


77.9 


76.3 


2,815 


51,133 


117,464 


j 1993 


4,072 


12,471 


1.9 


10.9 


72.1 


69.8 


3,062 


55,205 


1 29,935 j 


1994 


4,523 


14,735 


11.1 


18.1 


67.1 


63.9 


3,258 


59,728 


144,670 


| 1995 


3,716 


12,444 


-17.8 


-15.5 


63.3 ~ 


59.4 


3,349 


63,444 


157,114] 


1996 


3,288 


11,501 


-11.5 


-7.6 


61.6 


58.3 


3,498 


66,732 


168,616 


f 1997 


3,401 


11,985 


3.5 


4.2 


59.9 


55.3 


37523 


70,133 


1 80.600 1 


1998 


3,408 


12,027 


0.2 


0.4 


58.7 


53.5 


3,531 


73,541 


192,628 


f 1999 


3,339 


11,862 


-2.0 


-1.4 


570 


50.9 


3,546 


76,880 


204,490 j 


2000 


3,520 


12,564 


5.4 


5.9 


55.6 


49.0 


3,569 


80,400 


217,053 


Stafford Unsubsidized 1 










| 1993 


423 


$1,019 


— — 


7.5 


5.7 


2,411 


423 


$1,019] 


1994 


1,319 


4,739 


212.0 


365.0 


19.6 


20.5 


3,593 


1,742 


5,758 


| 1995 


1,853 


6,843 


40.5 


44.4 


31.6 


32.7 


3,694 


3,594 


1 2,601 1 


1996 


1,769 


6,568 


-4.5 


-4.0 


33.2 


33.3 


3,712 


5,364 


19,169 


| 1997 


1,968 


7,689 


11.2 


17.1 


34.6 


35.5 


3,906 


7,331 


26,858] 


1998 


2,068 


8,275 


~ 5.1 


7.6 


35.6 


36.8 


4,003 


9,399 


35,134 


| 1999 


2,175 


9,079 


5.2 


9.7 


37.1 


38.9 


4,176 


11,575 


44,213] 


2000 


2,456 


10,482 


12.9 


15.5 


38.8 


40.9 


4,268 


14,031 


54,695 


PLUS 










L 1981-89 


882 


$2,541 


— 


— 


— 


— 


— 


882 


$2,541] 


1 990 


273 ~ ' 


877 


— 


— 


6.1 


7.1 


3,210 


1,155 


3,419 


f 1991 


329 “ 


1,072 


20.5 


22.2 


6.8 


7.9 


3,256 


“1,484 


4,491 j 


1992 


393 


1,293 


19 . 4 ' 


20.6 


7.7 


8.8 


3,289 


1,878 


5,784 


r 1993 


344 


1,312 


-12.6 


1.5 


6.1 


7.3 


3,817 


2,222 


7,096] 


1994 


350 


1,726 


1.7 


31.5 


5.2 


7.5 


4,952 


2,571 


8,822 


j 1995 


300 


1,663 


-14.2 


-3.6 


5.1 


7.9 


5,544 


2,871 


10,485] 


1996 


279 


1,658 


-7.0 


-0.3 


5.2 


8.4 


5,944 


3,150 


12,143 


f 1997 


312 


1,985 


11.7 


19.7 


5.5 


9.2 


6,368 


3,462 


14,128] 


1998 


334 


2,194 


7.1 


10.5 


5.7 


9.8 


6,571 


3,796 


16,322 


| 1999 


345 


2,383 


3.3 


8.6 


5.9 


10.2 


6,837 


4,140 


18,705] 


2000 


356 


2,610 


3.4 


9.6 


5.6 


10.2 


7,331 


4,497 


21,315 
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Table 5. Federal Family Education Loan (FFEL) program annual and cumulative commitments, by loan program 
type: FY 1966-FY 2000 (continued) 



Annual 
loan volume 


Percent change 
trom prior year 


Percent share 
ot FFEL program 


Average 

loan 


Cumulative 
loan volume 


Fiscal year 


Loans 
(In 000’s) 


Dollars 
(In 000,000’s) 


Loans 


Dollars 


Loans 


Dollars 


Dollars 


Loans 
(in 000’s) 


Dollars 
(in 000,000’s) 


SLS 2 










| 1981-89 


2,120 


$5,825 


— 


— 


— 


— 


_ 


2,120 


$5,825 1 


1990 


614 


1,706 


— 


— 


13.7 


13.9 


2,778 


2,734 


7,530 


1 1991 


648 


1,877 


5.5 


10.0 


13.4 


13.9 


2,898 


3,382 


9,407] 


1992 


740 


2,207 


14.2 


17.6 


14.4 


15.0 


2,983 


4,122 


11,614 


| 1993 


808 


3,060 


9.2 


38.7 


14.3 


17.1 


3,789 


4,929 


14,674] 


1994 


553 


1,869 


-31.5 


-38.9 


8.2 


8.1 


3,377 


5,483 


16,543 


FFEL program total 3 










| 1966-89 


48,156 


$101,674 


— 


— 


— 


— 


— 


48,156 


$101,674] 


1990 


4,493 


12,291 


— 


— 


100.0 


100.0 


2,734 


52,649 


113,965 


| 1991 


4,818 


13,500 


7.2 


9.8 


100.0 


100.0 


2,804 


57,467 


1 27,465 1 


1992 


5,130 


14,749 


6.5 


9.2 


100.0 


100.0 


2,875 


62,597 


142,214 


| 1993 


5,647 


17,863 


10.1 


21.1 


100.0 


100.0 


3,163 


68,244 


160077] 


1994 


6,745 


23,068 


19.4 


29.1 


100.0 


100.0 


3,420 


74,988 


183,145 


| 1995 


5,869 


20,950 


-13.0 


-9.2 


100.0 


100.0 


3,570 


80,857 


204,095 1 


1996 


5,336 


19,728 


-9.1 


-5.8 


100.0 


100.0 


3,697 


86,193 


223,823 


| 1997 


5,681 


21,659 


6.5 


9.8 


100.0 


100.0 


3,810 


91,874 


24 M 82] 


1998 


5,809 


22,497 


2.3 


3.9 


100.0 


100.0 


3,873 


97,683 


267,979 


| 1999 


5,859 


23,324 


0.9 


3.7 


100.0 


100.0 


3,959 


103,542 


291,303] 


2000 


6,333 


25,656 


8.1 


10.0 


100.0 


100.0 


4,052 


109,875 


316,959 



— Not applicable. 

1 The Stafford Unsubsidized loans began in FY93. 

* The Supplemental Loan for Students (SLS) program ended in FY94. 

3 FFEL program total for FY66-FY84 includes Federal Insured Student Loan Program (FISLP). 

NOTES: Commitments reported in this table exclude Consolidation loans and PLUS and SLS refinanced loans authorized under the Higher Education amendments of 1986. 

The loan volume reported in this table includes some loans that later may be canceled. Details may not add to totals due to rounding. Calculations are based on numbers before rounding. 
Data for earlier years appear in table A-5 in appendix I. 

SOURCE: U.S. Department of Education, Office of Postsecondary Education, National Student Loan Data System. 
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Figure 5. Federal Family Education Loan (FFEL) program annual commitments, by loan program type: 
FY 1990-FY 2000 
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Table 6. Federal Direct Loam Program (FDLP) annual and cumulative commitments, 
by loam program type: FY 1994-FY 2000 

This table shows summary information for tables 32-35. The annual loan volume , , the percent change from prior 
year , the percent share of FDLP total the average student loan, and the cumulative loan volume are presented for 
the FDLP program by the three loan types: Stafford Subsidized y Stafford Unsubsidized y and Parent Loans for 
Undergraduate Students (PLUS) bans. (See also figure 6 which folbws table 6.) 



□ Since its inception in FY 1994, the FDLP has made 16.2 million loans worth $60.0 billion. 

□ FDLP annual loan volume increased dramatically from $915 million in FY 1994 to $1 1.8 billion in FY 2000. 
The total loan volume committed annually grew from $5.1 billion in FY 1995 to $1 1.1 billion in FY 1998. 
This figure fell slightly in FY 1999 to $10.7 billion, but then rose again to $1 1.8 billion in FY 2000. 

□ While the Stafford Subsidized loan program continued to commit the majority of FDLP dollar volume 
from FY 1994 to FY 2000, the share declined over time. In FY 1994, the Stafford Subsidized loan program 
committed 64.0 percent of FDLP funds. This figure fell annually, and by FY 2000, the Stafford Subsidized 
loan program had committed 51.0 percent of FDLP funds. The share of the Stafford Unsubsidized loan 
program increased annually and grew from 26.2 percent in FY 1994 to 37.3 percent in FY 2000. 

□ Overall, the FDLP average loan amount from FY 1996 through FY 2000 fluctuated between $3,582 and 
$3,860. The average loan amounts for each of the FDLP loan programs remained relatively stable during 
the period. 



NOTES: FDLP commitments in FY 1994 include only one-quarter of that fiscal year, and FDLP loans were restricted to a small number 
of institutions. The FDLP makes loans directly available to students, while the FFEL program makes loans available to students through 
private lenders and guaranty agencies. Both programs offer the same types of loans: Stafford Subsidized, Stafford Unsubsidized, PLUS, 
and Consolidation loans. 
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Table 6. Federal Direct Loan Program (FDLP) annual and cumulative commitments, by loan program type: 
FY 1994-FY 2000 



Annual 
loan volume 


Percent change 
from prior year 


Percent share 
of FFEL program 


Average 

loan 


Cumulative 
loan volume 


Fiscal year 


Loans 
(in 000 s) 


Dollars 
(in 000,000 s) 


Loans 


Dollars 


Loans 


Dollars 


Dollars 


Loans Dollars 

(in 000's) (in 000,000's) 


Stafford Subsidized 




















1994 


137 


$585 


— 


— 


65.1 


64.0 


$4,281 


137 


$585 


| 1995 


813 


3,130 


494.9 


434.7 


63.1 


61.4 


3,848 


950 


juju 


1996 


1,611 


5,553 


98.1 


77.4 


61.6 


59.3 


3,447 


2,561 


9,268 


| 1997 


1,792 


6,233 


11.2 


12.2 


59.8 


57.1 


3,478 


4,353 


15,501 i 


1998 


1,803 


6,141 


0.6 


-1.5 


58.6 


55.2 


3,406 


6,156 


21,641 


| 1999 


1,691 


5,686 


-6.2 


-7.4 


57.2 


53.1 


3,362 


7,847 


27,327 j 


2000 


1,709 


6,033 


1.0 


6.1 


55.7 


51.0 


3,530 


9,556 


33,360 


Stafford Unsubsidized 




















1994 


58 


$240 


— 


— 


27.6 


26.2 


$4,142 


58 


$240 


| 1995 


391 


1,479 


574.7 


516.4 


30.3 


29.0 


3,785 


449 


1 719] 


1996 


841 


2,875 


115.0 


94.3 


32.1 


30.7 


3,420 


1,289 


4,594 


| 1997 


1,025 


3,617 


21.9 


25.8 


34.2 


■ 33.1 


3,529 


2,314 


8,211 1 


1998 


1,081 


3,787 


5.4 


4.7 


35.1 


34.0 


3,505 


3,395 


11,999 


| 1999 


1,079 


3,855 


-0.1 


1.8 


36.5 


36.0 


3,573 


4,474 


15.854| 


2000 


1,148 


4,408 


6.4 


14.3 


37.5 


37.3 


3,839 


5,622 


20,262 


PLUS 




















1994 


15 


$90 


— 


— 


7.3 


9.8 


$5,840 


15 


$90 


| 1995 


86 


492 


458.3 


449.0 


6.6 


9.7 


5,742 


101 


582 1 


1996 


165 


944 


92.2 


91.7 


6.3 


10.1 


5,727 


266 


1,526 


| 1997 


181 


1,068 


9.9 


13.2 


6.0 


9.8 


5,899 


447 


2,594 1 


1998 


195 


1,198 


7.4 


12.1 


6.3 


10.8 


6,156 


641 


3,792 


| 1999 


187 


1,162 


-3.8 


-3.0 


6.3 


10.9 


6,210 


829 


4,954 1 


2000 


208 


1,393 


11.4 


19.8 


6.8 


11.8 


6,683 


1,037 


6,346 


FDLP total 




















1994 


210 


$915 


— 


— 


100.0 


100.0 


$4,357 


210 


$915 


| 1995 


1,290 


5,102 


514.2 


457.6 


100.0 


100.0 


3,955 


1,500 


6,017 1 


1996 


2,616 


9,372 


102.8 


83.7 


100.0 


100.0 


3,582 


4,116 


15,388 


| 1997 


2,998 


10,918 


14.6 


16.5 


100.0 


100.0 


3,642 


7,115 


26,306 1 


1998 


3,078 


11,125 


2.7 


1.9 


100.0 


100.0 


3,615 


10,192 


37,431 


| 1999 


2,957 


10,703 


-3.9 


-3.8 


100.0 


100.0 


3,619 


13,150 


48,135) 


2000 


3,066 


11,833 


3.7 


10.6 


100.0 


100.0 


3,860 


16,216 


59,968 




— Not applicable. 

NOTES: In the FDLP, commitment occurs when the Department receives and accepts an approved origination record and a signed promissory note from the borrower. The commitment date is the loan’s 
anticipated date or, when it becomes known, the actual date of first disbursement. Consequently, as loan records are updated with actual data, commitment amounts change and some of these totals may 
differ slightly from information presented in the Quarterly Loan Volume Update. This procedure was developed so that the Department would have a uniform measure to compare activity between both the 
FDLP and FFEL programs. This table excludes Consolidation loans. Details may not add to totals due to rounding. Calculations are based on numbers before rounding. FDLP loan data in FY94 only include 
one-quarter of that fiscal year, and FDLP loans were restricted to a small number of institutions. 

SOURCE: U.S. Department of Education, Office of Postsecondary Education, Direct Loan/Loan Origination System. 
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Figure 6. Federal Direct Loan Program (FDLP) annual commitments, by loan program type: FY 1994-FY 2000 
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NOTE: FDLP loan data in FY94 only include one-quarter of that fiscal year, and FDLP loans were restricted to a small number of institutions. 
SOURCE: U.S. Department of Education, Office of Postsecondary Education, Direct Loan/Loan Origination System. 
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Table 7. Federal Family Education Lean (FFEL) program number of borrowers and 
dollar amount of Stafford Subsidized loans, by type of institution: 

FY 1990-FY 2000 



This table shows the number and percent of total FFEL program Stafford Subsidized loan program commitments 

(numbers of borrowers and dollar amounts ), by type of institution (public 2- and 4 -year, private 2- and 4-year , 

proprietary ; and foreign). (See also figure 7 which follows table 7.) 

□ Since FY 1997, the proportion of Stafford Subsidized borrowers from public 4-year institutions is similar 
to the proportion from private 4-year institutions — approximately 36 percent annually. In contrast, 
borrowers from private 4 -year institutions consistently borrowed a greater proportion of Stafford 
Subsidized dollars during this time than borrowers from public 4-year institutions- approximately 
43 percent vs. approximately 37 percent, respectively. 

□ From FY 1994-FY 2000, the percent of Stafford Subsidized dollars committed to borrowers at public 4-year 
institutions decreased from 45.5 to 36.5 percent. The percent of Stafford Subsidized dollars committed to 
borrowers from private 4-year institutions grew from 37.4 percent in FY 1994 to a high of 43.9 percent in 
FY 1998. But in FY 1999 and FY 2000 this proportion dropped to 43.1 and 42.9 percent, respectively. 

□ From FY 1993 to FY 1998, the percent of Stafford Subsidized dollars committed to borrowers at both public 
and private 4-year institutions held steady at about 82 percent annually. This figure fell to 79.4 percent in 
FY 2000. 

□ From FY 1 990 to FY 1 997, the percent of Stafford Subsidized dollars committed to borrowers at proprietary 
institutions fell from 21.6 percent to 9.5 percent. This figure began increasing again in FY 1998 
(9.9 percent) and, in FY 2000, the percent committed to borrowers at proprietary institutions stood at 

12.6 percent. 

□ From FY 1990 to FY 2000, the percent of Stafford Subsidized dollars committed to borrowers at public and 
private 2-year institutions held fairly steady, with approximately 6 to 7 percent going to borrowers from 
public 2 -year institutions and one to two percent going to borrowers from private 2-year institutions. 

□ From FY 1990 to FY 2000, the proportion of Stafford Subsidized borrowers at proprietary institutions was 
consistently lower than the proportion of Stafford Subsidized dollars they received. For instance, in 
FY 1990, 27.0 percent of Stafford Subsidized borrowers were from proprietary schools, while only 

21.6 percent of the Stafford Subsidized dollars were committed to them. In FY 2000, 16.2 percent of the 
borrowers were from proprietary schools, but only 12.6 percent of dollars were committed to them. 

□ Borrowers attending foreign institutions represent a very small percentage of loan volume. For example, 
between FY 1997 and FY 2000, borrowers at foreign institutions accounted for less than 0.5 percent of 
Stafford Subsidized borrowers and approximately 1 percent of these dollars. 
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Table 7. Federal Family Education Loan (FFEL) program number of borrowers and dollar amount of Stafford Subsidized loans, by type of institution: 
FY 1990-FY 2000 
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Figure 7. Percentage distribution of Federal Family Education Loan (FFEL) program dollars by type 
of institution: FY 1990-FY 2000 
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NOTE: Data for private 2-year and foreign institutions can be found in table 7. 

SOURCE: U.S. Department of Education, Office of Postsecondary Education, National Student Loan Data System. 
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Table 8. 



Federal Family Education Loan (FFEL) program number of borrowers and 
dollar amount of Stafford Unsubsidized Doans, by type of institution: 

FY 1993-FY 2000 



This table shows the number and percent of total FFEL program Stafford Unsubsidized loan commitments 
(numbers of borrowers and dollar amounts ), by type of institution (public 2- and 4-year ; private 2- and 4-year 
proprietary, and foreign). (See also figure 8 which follows table 8.) 



□ From FY 1993 to FY 1996 the proportion of Stafford Unsubsidized dollars committed to borrowers from 
public 4-year institutions fell dramatically from 59.6 percent to 33.5 percent. From FY 1997 through FY 
2000 this figure held steady at about 32 percent. The proportion of Stafford Unsubsidized dollars 
committed to borrowers from private 4-year institutions increased from 27.8 percent in FY 1993 to a high 
of 48.1 percent in FY 1998. In FY 1999 and FY 2000, this proportion was 47.1 percent and 45.9 percent, 
respectively. 

□ From FY 1995 to FY 2000, approximately 79 percent of Stafford Unsubsidized dollars were committed to 
borrowers at public and private 4-year institutions. Between 12 and 15 percent of Stafford Unsubsidized 
dollars were committed annually to borrowers at proprietary institutions over that time. 

□ In a pattern similar to previous years, in FY 2000, borrowers from private 4-year institutions made up 33.8 
percent of all Stafford Unsubsidized borrowers but received 45.9 percent of the committed Stafford 
Unsubsidized dollar commitments. 
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Table 8. Federal Family Education Loan (FFEL) program number of borrowers and dollar amount of Stafford Unsubsidized loans, by type of institution: 
FY 1993-FY 2000 
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Figure 8. Percentage distribution of Federal Family Education Loan (FFEL) program dollars by type of 
institution: FY 1990-FY 2000 
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NOTES: The Stafford Unsubsidized loan program began in FY93. Data for private 2-year and foreign institutions can be found in table 8. 
SOURCE: U.S. Department of Education, Office of Postsecondary Education, National Student Loan Data System. 
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Table 9. 



Federal Family Education Loan (FFEL) program number of borrowers and 
dollar amounts of Parent Loans for Undergraduate Students (PLUS), 
by type of institution: FY 1990-FY 2000 



This table shows the number and percent of total FFEL program PLUS loan commitments (numbers of borrowers 
and dollar amounts), by type of institution (public 2- and 4-year, private 2- and 4-year, proprietary, and foreign). 
(See also figure 9 which follows table 9.) 



S3 From FY 1990 to FY 2000 the proportion of PLUS dollars committed to borrowers from public 4-year 
institutions fell dramatically from 41.3 percent to 26.2 percent. In contrast, from FY 1990 to FY 1997, the 
proportion of PLUS dollars committed to borrowers from private 4-year institutions increased from 
31.4 percent to 57.7 percent. In FY 1998, FY 1999, and FY 2000 this proportion was 55.2, 53.3, and 51.8 
percent, respectively. 

Si From FY 1992 through FY 2000, the proportion of PLUS dollars committed to borrowers from public or 
private 4-year institutions fluctuated between 78 and 82 percent. Over the same time period, the 
proportion of PLUS dollars committed to borrowers from proprietary institutions dropped from 16.4 
percent in FY 1992 to 15.4 percent in FY 1998. In FY 1999 and FY 2000 the proportion going to borrowers 
from proprietary institutions began to rise again, to 17.2 percent in FY 1999 and 19.5 percent in FY 2000. 

E In FY 2000, borrowers from private 4-year institutions made up 42.4 percent of all PLUS borrowers, but 
received 51.8 percent of the PLUS dollar commitments. 
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Table 9. Federal Family Education Loan (FFEL) program number of borrowers and dollar amounts of Parent Loans for Undergraduate Students (PLUS) 
loans, by type of institution: FY 1990-FY 2000 
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Figure 9. Percentage distribution of Federal Family Education Loan (FFEL) program dollars, by type of 
institution: FY1990-FY 2000 
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NOTE: Data for public 2-year, private 2-year, and foreign institutions can be found in table 9. 

SOURCE: U.S. Department of Education, Office of Postsecondary Education, National Student Loan Data System. 
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Table 10. Federal Family Education Loan (FFEL) program number of borrowers and 
dollar amount of Stafford Subsidized, Stafford Unsubsidized, Parent Loans 
for Undergraduate Students (PLUS), and Supplemental Loan For Students 
(SLS) loans, by type of institution: FY 1990-FY 2000 

This table shows the total number and percent of FFEL program Stafford Subsidized, Stafford Unsubsidized, Parent 
Loans for Undergraduate Students (PLUS), and Supplemental Loan for Students (SLS) loan commitments 
(numbers of borrowers and dollar amounts), by type of institution (public 2 - and 4-year, private 2- and 4-year, 
proprietary and foreign). (See also figure 10 which follows table 10.) 



® The total number of FFEL borrowers decreased annually from FY 1993 to FY 1996. The number of 
borrowers began increasing in FY 1997 and stood at 5.2 million in FY 2000. 

!3 FFEL program borrowers at public 4-year institutions represented the largest group of borrowers in FY 
2000 (35.8 percent) but they did not commit the largest proportion of dollars (33.7 percent). Borrowers 
from private 4-year institutions made up 35.2 percent of borrowers, but 45.0 percent of dollar 
commitments. 

^ The proportion of FFEL borrowers from proprietary institutions and the proportion of FFEL program 
dollars committed to borrowers from proprietary institutions remained relatively stable from FY 1993 
(15.2 and 11.5 percent, respectively) to FY 1999 (16.3 and 13.0 percent, respectively). But in FY 2000 the 
proportion of FFEL borrowers from proprietary institutions grew to 17.6 percent and the proportion of 
FFEL program dollars committed to borrowers from proprietary institutions increased to 14.2 percent. 

E3 The proportion of FFEL program dollars committed to borrowers at public and private 4-year institutions 
was relatively stable from FY 1994 to FY 1999 at about 81 percent. In FY 2000 the proportion dropped to 
78.7 percent. 

fi The proportion of FFEL borrowers from public and private 2-year institutions was consistendy less than 
the proportion of FFEL program dollars going to borrowers at these institutions. For example, in FY 2000 
the proportion of FFEL program borrowers at public 2-year and private 2-year institutions was 9.7 and 1 .2 
percent, respectively, while the proportion of total FFEL program dollars committed was 5.2 and 0.8 
percent, respectively. 

& Between FY 1997 and FY 2000, the number of FFEL borrowers from foreign institutions increased slighdy 
from 21,000 to 23,000. In addition, the FFEL program dollars committed to borrowers from these 
institutions increased from $207 million to $232 million during this time. However, the proportion of 
FFEL borrowers and dollars from foreign institutions remained extremely small overall with just 0.5 
percent of FFEL borrowers and 1 .0 percent of program dollars. 
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Fiscal year 



Figure 10. Percentage distribution of Federal Family Education Loan (FFEL) program dollars, by type of 
institution: FY 1990-FY 2000 
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NOTE: Data for private 2-year and foreign institutions can be found in table 10. 

SOURCE: U.S. Department of Education, Office of Postsecondary Education, National Student Loan Data System. 
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Table 11 . Federal Direct Loan Program (FDLP) number of borrowers and 

dollar amount of Stafford Subsidized, Stafford Unsubsidized, and Parent 
Loans for Undergraduates (PLUS), by type of institution: FY 1997-FY 2000 



This table shows the total number and percent of FDLP borrowers and dollar commitments made to postsecondary 
education students between FY 1997 and FY 2000. Total FDLP commitments for all loan programs are shown in 
addition to the commitments for each loan program: Stafford Subsidized, Stafford Unsubsidized, and PLUS, by 
type of institution (public 2- and 4-year, private 2- and 4-year, and proprietary). (See also figures 11 and 12 which 
follow table 11.) 

□ During FY 1997 and FY 2000, the majority of FDLP borrowers (approximately 65 percent) were from 
public 4-year institutions. Another 20 percent of borrowers were from private 4-year institutions, while 
10 percent were from proprietary institutions. Nearly all of the remaining borrowers (5 percent) were from 
public 2 -year institutions. 



□ The distribution of FDLP borrowers by institution type varies considerably from that of the FFEL program 
during this time. For example, in constant to FDLP borrowers, the percentages of FFEL borrowers from 
public and private 4-year institutions are similar at approximately 35 percent in FY 2000 (see table 10). In 
addition, the percentages of FFEL borrowers at proprietary (18 percent) and public 2-year (10 percent) 
institutions were higher than the percentages of FDLP borrowers at these institutions. 




□ Over the four years, approximately two-thirds of FDLP loan commitments went to borrowers from public 
4-year institutions and nearly a quarter went to borrowers at private 4-year institutions. In contrast, one- 
third of FFEL dollars went to borrowers in public 4-year institutions and 45 percent went to borrowers at 
private 4-year institutions (see table 10). 



D The distribution of dollars committed through the individual FDLP Stafford Subsidized, Stafford 
Unsubsidized, and PLUS programs by institution type remained relatively stable between FY 1997 and FY 
2000. More than 60 percent of FDLP dollars committed in the individual programs went to borrowers 
from public 4-year institutions. Approximately 25 percent of FDLP dollars committed in the Stafford 
Subsidized and Stafford Unsubsidized programs went to borrowers at private 4-year institutions and 30 
percent of FDLP PLUS dollars went to these borrowers. Between 6 and 8 percent of FDLP dollars in the 
individual programs went to borrowers at proprietary institutions. 
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Table 11. Federal Direct Loan Program (FDLP) number of borrowers and dollar amount of Stafford Subsidized, Stafford Unsubsidized, and Parent Loans for 
Undergraduate Students (PLUS) loans, by type of institution: FY 1997-FY 2000 
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Figure 11. Percentage distribution of Federal Direct Loan Program (FDLP) dollars, by type of institution: 
FY 1997-FY 2000 
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NOTE: Due to low loan volume, data for private 2-year institutions are not shown in this figure. Data for these entities can be found in table 11. 
SOURCE: U.S. Department of Education, Office of Postsecondary Education, National Student Loan Data System. 
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NOTE: Due to low loan volume, data for private 2-year institutions are not shown in this figure. Data for these entities can be found in table 11. 

SOURCE: U.S. Department of Education, Office of Postsecondary Education, National Student Loan Data System. 
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Figure 11. Percentage distribution of Federal Direct Loan Program (FDLP) dollars, by type of institution: 
FY1997-FY 2000 (continued) 
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NOTE: Due to low loan volume, data for private 2-year institutions are not shown in this figure. Oata for these entities can be found in table 11. 
SOURCE: U.S. Department of Education, Office of Postsecondary Education, National Student Loan Oata System. 
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NOTE: Due to low loan volume, data for private 2-year institutions are not shown in this figure. Data for these entities can be found in table 11. 
SOURCE: U.S. Department of Education, Office of Postsecondary Education, National Student Loan Data System. 
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Figure 12. Percentage distribution of Federal Direct Loan Program (FDLP) borrowers, by type of institution: 
FY 1997-FY 2000 
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NOTE: Due to tow loan volume, data for private 2-year institutions are not shown in this figure. Data for these entities can be found in table 11. 
SOURCE: U.S. Department of Education, Office of Postsecondary Education, National Student Loan Data System. 
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SOURCE: U.S. Department of Education. Office of Postsecondary Education, National Student Loan Data System. ~ 
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Fifl Mre 12. Percentage distribution of Federal Direct Loan Program (FDLP) borrowers, by type of institution: FY 
1997-FY 2000 (continued) 
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NOTE: Due to low loan volume, data tor private 2-year institutions are not shown in this figure. Data tor these entities can be found in table 1 1 . 
SOURCE: U.S. Department of Education, Office of Postsecondary Education, National Student Loan Data System. 
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Table 12. 



Federal Direct Loan Program (FDLP) number of loans and dollar amount 
of Stafford Subsidized, Stafford Unsubsidized, and Parent Loans for 
Undergraduate Students (PLUS) loans, by type of institution: FY 1997- 
FY 2000 



This table shows the total number and percent of FDLP loans and dollar commitments made to postsecondary 
education students between FY 1997 and FY 2000. Total FDLP commitments for all loan programs are shown in 
addition to the commitments for each loan type: Stafford Subsidized , Stafford Unsubsidized , and PLUS, by type 
of institution (public 2- and 4-year, private 2- and 4-year, and proprietary). (See also figure 13 which follows 
table 12.) 



□ In FY 1997-FY 2000, the largest percentage of FDLP loans (approximately 65 percent) was committed to 
borrowers who attended public 4-year institutions, and the smallest percentage was committed to 
borrowers who attended private 2-year institutions (less than 1 percent). The distribution of FDLP loans 
by type of institution was similar to the distribution of FDLP borrowers by type of institution presented in 
table 11. 

□ Approximately two-thirds of loans in the individual FDLP Stafford Subsidized, Stafford Unsubsidized, and 
PLUS programs went to borrowers at public 4-year institutions. This figure did not change considerably 
between FY 1997 and FY 2000. 




□ There was some variation in the percentage of loans to borrowers at private 4-year institutions by FDLP 
loan program. Nearly one-quarter of all FDLP PLUS loans went to borrowers at these institutions between 
FY 1997 and FY 2000. However, 20 percent of FDLP Stafford Subsidized loans and 18 percent of Stafford 
Unsubsidized loans were committed to borrowers at private 4-year institutions. 



□ Approximately 9 percent of FDLP Stafford Subsidized, Stafford Unsubsidized, and PLUS loans when to 
borrowers at proprietary institutions. There was little change in this figure between FY 1997 and FY 2000. 

□ In general, the distribution of FDLP dollars by type of institution mirrors the distribution of FDLP loans 
by type of institution. The majority of the FDLP dollars committed in the individual programs went to 
borrowers from public 4-year institutions. Approximately 25 percent of FDLP dollars committed in the 
Stafford Subsidized and Stafford Unsubsidized programs went to borrowers at private 4-year institutions 
and 30 percent of FDLP PLUS dollars went to these borrowers. Between 6 and 8 percent of FDLP dollars 
in the individual programs went to borrowers at proprietary institutions. 
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Table 12 . Federal Direct Loan Program (FDLP) number of loans and dollar amount of Stafford Subsidized, Stafford Unsubsidized, and Parent for 
Undergraduate Students (PLUS) loans, by type of institution: FY 1997-FY 2000 
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Figure 13. Percentage distribution of Federal Direct Loan Program (FDLP) loans, by type of institution: 
FY 1997-FY 2000 



Stafford Subsidized 



FY00 



FY99 



FY98 



FY97 



40% 60% 

Percent of total Stafford Subsidized loans 



NOTE: Due to low loan volume, data for private 2-year institutions are not shown in this figure. Data for these entities can be found in table 12. 
SOURCE: U.S. Department of Education, Office of Postsecondary Education, Direct Loan/loan Origination System. 
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Figure_1_3. Percentage distribution of Federal Direct Loan Program (FDLP) loans, by type of institution: 
FY 1997-FY 2000 (continued) 



Parent Loans for Undergraduate Students (PLUS) 
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NOTE: One to low loan volume, data for private 2-year institutions are not shown in this figure. Oata for these entities can be found in table 12. 
SOURCE: U.S. Department of Education, Office of Postsecondary Education, Oirect Loan/loan Origination System. 
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.Table 13. Federal Direct Loan Program (FDLP) number of borrowers and dollar 

amount of Stafford Subsidized, Stafford Unsubsidezed, and Parent Loans 
for Undergraduate Students (PLUS) loans, by academic level: FY 1997- 
FY 2000 



This table shows the number and percentage of FDLP borrowers and dollar commitments made to postsecondary 
education students between FY 1997 and FY 2000, by academic level (freshman, sophomore, junior, senior, and 
graduate students). Total FDLP commitments for all loan programs are shown in addition to the commitments 
for each loan program: Stafford Subsidized, Stafford Unsubsidized, and PLUS. (See also figure 14 which follows 
. table 13.) 



□ The percent distribution of FDLP dollars by academic levels remained relatively stable from FY 1997 
through FY 2000. Graduate students received the highest percentage of FDLP dollars over the period 
(approximately 26 percent), followed by freshmen and seniors (approximately 20 percent each), juniors 
(approximately 19 percent), and sophomores (approximately 14 percent). 

□ Within the Stafford Subsidized program, the percent distribution of dollar volume followed roughly the 
same pattern as the overall FDLP, with one small exception. In the Stafford Subsidized program, freshmen 
received a lower percentage (approximately 17 percent) and seniors received a higher percentage 
(approximately 22 percent) than in the overall FDLP distribution. 

□ Within the Stafford Unsubsidized program, graduate students received the highest percentage of FDLP 
dollars (approximately 33 percent). Each of the remaining academic levels had a slightly lower percentage 
of Stafford Unsubsidized dollars than found in the overall FDLP distribution. 




□ Within the PLUS program the parents of dependent freshmen received the highest percentage of FDLP 
dollars (approximately 45 percent), followed by the parents of dependent sophomores (approximately 24 
percent), the parents of dependent juniors (approximately 17 percent), and the parents of dependent 
seniors (approximately 13 percent). Graduate students are not eligible for PLUS loans. 
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Table 13. Federal Direct Loan Program (FDLP) number of borrowers and dollar amount of Stafford Subsidized, Stafford Unsubsidized, and Parent Loans 
for Undergraduate Students (PLUS) loans, by academic level: FY 1997-FY 2000 
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Figure 14. Percentage distribution of Federal Direct Loan Program (FDLP) dollars, by academic level: 
FY 1997-FY 2000 
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Figure 14. Percentage distribution of Federal Direct Loan Program (FDLP) dollars, by academic level: 
FY 1997-FY 2000 (continued) 
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NOTE: Graduate students are not eligible to receive PLUS loans. 

SOURCE: U.S. Department of Education, Office of Postsecondary Education, Direct Loan/Loan Origination System. 
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Table 14. Federal Family Education Loan (FFEL) program number of borrowers 



and dollar amount of Stafford Subsidized, Stafford Onsubsidized, and 
Parent Loans for Undergraduate Students (PLUS) loans, by academic level: 
FY 1997-FY 2000 



This table shows the number and percentage of FFEL borrowers and dollar commitments made to postsecondary 
education students between FY 1997 and FY 2000 y by academic level ( freshman , sophomore , junior f senior ; and 
graduate students). Total FFEL commitments for all loan programs are shown in addition to the commitments 
for each loan program: Stafford Subsidized , Stafford Unsubsidized , and PLUS. (See also figure 15 which follows 
table 14.) 



□ In FY 1997-FY 2000, the proportion of total FFEL dollars committed to each academic level remained 
relatively stable. Graduate students received the largest proportion, about 32 percent annually, followed by 
freshmen, who received about 23 percent of the total FFEL dollars committed annually. The remaining 
committed dollars were spread fairly evenly across sophomores, juniors, and seniors, at about 15 percent 
annually. 

□ Contrary to the Stafford Subsidized program, which generally mirrored the overall FFEL distribution, the 
Stafford Unsubsidized program committed an even greater proportion of total FFEL dollars to graduate 
students. About 43 percent of the total Stafford Unsubsidized dollars were committed to graduate students 
annually from FY 1997 to FY 2000. The proportion of Stafford Unsubsidized dollars going to freshmen, 
sophomores, juniors, and seniors was lower by two to four percentage points for each of the academic 



□ The parents of dependent freshmen received almost half of the PLUS program dollars, while the parents of 
dependent sophomores received another quarter. The parents of dependent juniors and seniors received 
about 15 and 12 percent of total PLUS program dollars, respectively. This pattern held each year from 
FY 1997 to FY 2000. 
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Table 14. Federal Family Education Loan (FFEL) program number of borrowers and dollar amount of Stafford Subsidized, Stafford Unsubsidized, and Parent 
Loans for Undergraduate Students (PLUS) loans, by academic level:FY 1997-FY 2000 
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Figure 15. Percentage distribution of Federal Family Education Loan (FFEL) dollars, by academic level: 
FY 1997-FY 2000 
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SOURCE: U.S. Department of Education, Office of Postsecondary Education, National Student Loan Data System. 
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Figure 15. Percentage distribution of Federal Family Education Loan (FFEL) dollars, by academic level: 
FY 1997-FY 2000 (continued) 



Parent Loans for Undergraduate Students (PLUS) 
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NOTE: Graduate students are not eligible to receive PLUS loans. 

SOURCE: U.S. Department of Education, Office of Postsecondary Education, National Student Loan Data System. 
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Table 15. Federal Family Education Loan (FFEL) program top 100 originators: 
FY 1997-FY 2000 



This table summarizes key information on the top 100 lenders of the FFEL program for FY 1997-FY 2000. Lenders 
are ranked according to the dollar amount guaranteed in each fiscal year. The lender name, city, and state are also 
reported as is the percent of the total FFEL program loan amount that is captured by the top 10, 25, 50, 75, and 
100 guarantors nationally. 

□ In FY 2000, Citicorp was the largest originator of loans with $2.1 billion originated. Bank One was the 
largest originator of FFEL program loans in FY 1998 and FY 1999, with $1.8 billion and $1.9 billion 
originated, respectively. Chase Manhattan Bank was the largest originator of FFEL program loans in 
FY 1997 ($1.7 billion). 

□ The top 100 lenders comprised 2.4, 2.4, 2.7, and 2.8 percent of all lenders from FY 1997 to FY 2000, 
respectively. These same lenders comprised 87.1, 88.5, 89.7, and 90.1 percent of the national FFEL loan 
volume from FY 1997-FY 2000, respectively. 

□ In each of the three years from FY 1998-FY 2000, the top 10 lenders originated about one-half of all dollars 
committed to the FFEL program (51.8, 51.7, and 51.5 percent, respectively). 

□ From FY 1997-FY 2000, the top 50 lenders originated approximately 80 percent of all FFEL dollar 
commitments (78.0, 79.3, 82.1, and 82.3 percent, respectively). 
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Table 15. Federal Family Education Loan (FFEL) program top 100 originators: FY 1997-FY 2000 







Amount guaranteed 2 (in millions) 




Rank 1 


Lender nameVState (City) 


FY00 


FY99 


FY98 


FY97 


FYOO 


FY99 


FY98 


FY97 


Citicorp/NY (Pittsford) 


$2,057.1 


$1,820.5 


$1,748.0 


$1,603.6 


1 


2 


2 


2 


] Chase Manhattan Bank/NY (Garden City) 


2,025.1 


1,728.5 


1,653.5 


1,727.4 


2 


3 


3 


1 | 


Bank One/OH (Columbus) 


1,999.8 


1,902.0 


1,768.4 


1,186.5 


3 


1 


1 


3 


[Norwest Bank/SD (Sioux Falls) 


1,521.9 


1,501.3 


1,571.1 


932.0 


4 


5 


4 


4 1 


Bank of America/CA (Brea) 


1,512.9 


1,501.3 


1,560.9 


693.1 


5 


4 


5 


8 


| First Union National Bank/CA (Sacramento) 


1,231.2 


1,269.8 


1,324.4 


533.7 


6 


6 


6 


10 | 


National City Bank/OH (Cleveland) 


886.6 


824.2 


763.3 


411.6 


7 


7 


7 


13 


| Sallie Mae Education Loan Corp./VA (Reston) 


860.0 


479.6 


— 


— 


8 


10 


* 


“ n 


American Express Assurance Co./CA (San Diego) 


565.7 


321.0 


219.6 


49.3 


9 


17 


21 


63 


| Fleet Boston Financial Corp/ Rl (Providence) 


541.1 


562.4 


— 


— 


10 


9 


* 


“n 


Pittsburgh National Corp./PA (Pittsburgh) 


534.6 


459.4 


558.0 


460.9 


11 


11 


8 


ii 


[Union Bank & Trust Company/NE (Lincoln) 


501.7 


452.4 


396.9 


338.3 


12 


12 


11 


17 | 


Education Finance Group/MA (S. Yarmouth) 


482.9 


568.1 


256.0 


— 


13 


8 


16 


* 


| Penna Higher Ed Assistance Agency/PA (Harrisburg) 


476.1 


400.4 


359.3 


346.1 


14 


13 


12 


15 | 


SunTrust Bank/VA (Richmond) 


448.6 


380.8 


251.7 


82.2 


15 


15 


17 


41 


|ll S Bank/MN (St. Paul) 


431.9 


397.8 


406.1 


402.1 


16 


14 


10 


14 | 


Key Corp./OH (Cleveland) 


381.5 


338.4 


410.6 


801.5 


17 


16 


9 


5 


NorthStar Guarantee Inc./MN (St. Paul) 


280.4 


165.0 


— 


— 


18 


26 


* 


* | 


FirstStar Bank/WI (Milwaukee) 


280.3 


232.5 


120.2 


62.9 


19 


18 


31 


52 


| College Foundation Inc./NC (Raleigh) 


263.6 


193.2 


174.3 


188.1 


20 


21 


24 


25 | 


Teachers Insur. & Annuity Assn. Of Am./NY (New York) 


256.2 


219.9 


229.3 


209.2 


21 


20 


20 


24 


[s C Student Loan Corp./SC (Columbia) 


252.7 


228.6 


230.4 


230.1 


22 


19 


19 


22 | 


Academic Management Services/MA (Swansea) 


227.7 


168.2 


162.1 


166.5 


23 


25 


26 


27 


[Nova Southeastern University/FL (Fort Lauderdale) 


202.5 


163.2 


121.3 


141.8 


24 


27 


30 


29 | 


Educational Funding of the South/TN (Knoxville) 


196.1 


173.5 


166.8 


134.4 


25 


22 


25 


30 


| Commerce Bank/MO (St. Louis) 


193.3 


171.1 


159.0 


129.1 


26 


23 


27 


32 | 


Marine Midland Bank/NY (Buffalo) 


184.6 


168.3 


278.1 


273.7 


27 


24 


15 


20 


|New Hampshire Higher Ed Loan Corp./NH (Concord) 


145.9 


142.1 


135.5 


129.7 


28 


30 


29 


31 I 


Rhode Island Student Loan Authority/RI (Warwick) 


142.3 


134.7 


112.6 


111.2 


29 


31 


35 


33 


[Amsouth Bancorp Ed Fin Group/MS (Jackson) 


138.6 


143.2 


— 


— 


30 


29 


* 


* 1 


Illinois Student Assistance Comm/IDAAP/IL (Deerfield) 


133.8 


101.2 


69.0 


— 


31 


35 


45 


* 


| Mellon Bank/PA (Pittsburgh) 


132.2 


149.2 


188.3 


228.3 


32 


28 


23 


23 | 


Twin City Federal Savings Bank/MN (Minneapolis) 


127.2 


117.4 


113.7 


104.2 


33 


33 


34 


36 


[Vermont Ed Loan Finance Program/VT (Winooski) 


122.4 


99.4 


116.4 


109.1 


34 


36 


32 


35 | 


Citizens Bank/RI (Riverside) 


122.4 


63.5 


55.1 


34.9 


35 


49 


56 


77 


[Regions Bank/AL (Mobile) 


115.0 


96.0 


97.6 


60.2 


36 


37 


36 


54 | 


Marquette Bank/MN (Lakeville) 


111.4 


75.3 


67.1 


51.2 


37 


42 


48 


60 


(Washington Mutual Savings Bank/WA (Seattle) 


103.4 


120.1 


146.8 


157.2 


38 


32 


28 


28 | 


Connecticut Student Loan Found./CT (Rocky Hill) 


98.4 


79.4 


79.7 


83.0 


39 


40 


40 


40 


[ Kentucky Higher Ed Student Loan Corp./KY (Louisville) 


91.0 


73.8 


58.4 


53.4 


40 


44 


55 


58 1 


Educational Funding Services Inc /TX (Waco) 


84.0 


103.4 


— 


— 


41 


34 


* 


1 


) Ohio College of Podiatric Medicine/OH (Cleveland) 


80.7 


82.6 


65.2 


45.1 


42 


38 


51 


70 | 


Corus Bank/IL Chicago 


78.5 


78.2 


78.2 


84.9 


43 


41 


41 


38 


[BankCorpSouth/MS (Tupelo) 


77.5 


73.9 


59.7 


52.6 


44 


43 


54 


59 | 


Arizona Educational Loan Marketing/AZ (Mesa) 


74.3 


51.1 


46.2 


56.2 


45 


57 


62 


56 


[Maine Educational Loan Marketing/ME (Augusta) 


74.3 


79.8 


83.9 


77.3 


46 


39 


38 


45 | 


Union Planters Bank/TN (Knoxville) 


72.6 


70.9 


69.8 


60.4 


47 


45 


44 


53 


(University of Pennsylvania/PA (Philadelphia) 


71.0 


60.9 


60.6 


50.8 


48 


51 


53 


61 ( 


Bank of North Dakota/ND (Bismarck) 


66.3 


67.1 


68.8 


66.1 


49 


46 


46 


49 
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Table 15. Federal Family Education Loan (FFEL) program top 100 originators: FY 1997-FY 2000 (continued) 







Amount guaranteed 2 (in millions) 




Rank 1 


Lender nameVState (City) 


FYOO 


FY99 


FY98 


FY97 


FYOO 


FY99 


FY98 


FY97 


First Tennessee Bank/TN (Maryville) 


$65.2 


$57.4 


$51.0 


$50.0 


50 


53 


58 


62 


| Frost National Bank/TX (San Antonio) 


65.2 


65.0 


68.1 


64.0 


51 


47 


47 


51 1 


Stillwater National Bank/OK (Stillwater) 


62.0 


49.4 


47.7 


47.6 


52 


60 


60 


65 


[Bank of Oklahoma/OK (Tulsa) 


60.1 


64.1 


70.7 


69.2 


53 


48 


43 


48 | 


Hibernia National Bank/LA (Baton Rouge) 


59.7 


48.2 


38.7 


28.9 


54 


61 


71 


89 


(Georgia Student Finance Authority/GA (Tucker) 


59.5 


55.3 


64.0 


64.6 


55 


55 


52 


50 | 


Independence Federal Savings Bank/DC (Washington) 


57.7 


51.2 


46.5 


40.9 


56 


56 


61 


72 


| University of Southern California FCU/CA (Los Angeles) 


56.3 


50.1 


43.7 


26.8 


57 


58 


66 


92 | 


First Security Bank/UT (Salt Lake City) 


53.3 


58.4 


65.4 


60.2 


58 


52 


50 


55 


| EFS Finance Co./IN (Indianapolis) 


53.2 


34.1 


34.5 


22.9 


59 


75 


77 


96~ 1 


University of Chicago/IL (Chicago) 


51.7 


49.8 


45.3 


34.3 


60 


59 


63 


81 


(Manufacturers & Tradeers Bank/NY (Buffalo) 


49.9 


38.2 


42.4 


42.0 


61 


68 


67 


_67 j 


Zions First National Bank/UT (Salt Lake City) 


49.6 


55.5 


65.8 


53.5 


62 


54 


49 


57 


(Marshall & llsley Bank/WI (Milwaukee) 


49.0 


47.1 


53.3 


70.3 


63 


62 


57 


47 1 


New Mexico Ed. Assistance Foundation/NM (Albuquerque) 


48.3 


41.8 


36.6 


31.5 


64 


67 


75 


84 


| Comerica Bank/Ml (Auburn Hills) 


47.2 


41.9 


37.9 


42.9 


65 


66 


73 


6 fT | 


TrustMark National Bank/MS (Jackson) 


46.1 


45.4 


41.2 


37.0 


66 


63 


69 


75 


(Plains National Bank/TX (Lubbock) 


46.0 


36.8 


26.8 


— 


67 


70 


90 


* 1 


University Federal Credit Union/TX (Austin) 


45.1 


42.9 


44.7 


49.3 


68 


64 


64 


64 


(Simmons First National Bank/AR (Pine Bluff) 


42.3 


36.3 


32.6 


28.6 


69 


71 


79 


90 | 


Old Kent Financial Corp./Ml (Grand Rapids) 


42.0 


38.0 


36.4 


29.7 


70 


69 


76 


87 


(Midwestern University/IL (Downers Grove) 


41.6 


30.7 


— 


— 


71 


80 


* 


__d 


BancFirst/OK (Shawnee) 


38.3 


34.7 


32.5 


30.4 


72 


73 


80 


85 


| Kirksville College of Osteopathic Med./MO (Kirksville) 


38.3 


41.9 


37.6 


41.9 


73 


65 


74 


or ] 


Boone County National Bank/MO (Columbia) 


38.2 


33.0 


24.0 


21.7 


74 


78 


94 


100 


| SouthTrust Bank/AL (Birmingham) 


36.5 


35.1 


21.7 


— 


75 


72 


96 


* 1 


First Federal Savings Bank/WI (LaCrosse) 


36.5 


34.3 


38.4 


41.0 


76 


74 


72 


71 


(Colorado Stud. Obligation Bond Auth/CO (Denver) 


35.4 


34.0 


25.1 


— 


77 


76 


91 


* .1 


BAC International Credit Corp./FL (Miami) 


34.9 


62.3 


245.2 


417.2 


78 


50 


18 


12 


(Navy Federal Credit Union/VA (Merrifield) 


34.5 


30.1 


40.0 


42.0 


79 


84 


70 


68 | 


Louisiana Public Facilities Authority/LA (Baton Rouge) 


33.3 


33.3 


32.3 


34.4 


80 


77 


81 


80 


| First State Bank of Texas/TX (Denton) 


32.9 


30.6 


28.9 


28.2 


81 


81 


87 


91 J 


Whitney National Bank/LA (New Orleans) 


32.7 


25.2 


— 


— 


82 


89 


* 


* 


(Security Service Federal Credit Union/TX (San Antonio) 


31.9 


30.4 


27.6 


22.9 


83 


82 


89 


95 1 


Purdue Employees FCU/IN (West Lafayette) 


31.8 


25.3 


— 


— 


84 


88 


* 


* 


| All Student Loan Corp/CA (Los Angeles) 


30.7 


— 


— 


— 


85 


* 


* 


• 1 


Northwestern University/IL (Evanston) 


30.6 


23.7 


43.9 


39.1 


86 


93 


65 


73 


| First National Bank/TX (Abilene) 


29.9 


31.0 


31.5 


29.8 


87 


79 


83 


86 ] 


Western Univ Of Health Sciences/CA (Pomona) 


29.8 


— 


— 


— 


88 


* 


* 


* 


| Aggieland CU/TX (College Station) 


29.6 


24.8 


29.6 


33.4 


89 


90 


85 


82 | 


Michigan Higher Education Stud. Loan/Ml (Lansing) 


29.5 


29.1 


— 


— 


90 


86 


* 


* 


| Guaranty Bank & Trust Co./KS (Kansas City) 


29.3 


25.7 


24.8 


— 


91 


87 


92 


* 1 


Keystone Financial/PA (Williamsport) 


28.6 


29.7 


31.8 


22.8 


92 


85 


82 


97 


(Wyoming Student Loan Corp/WY (Cheyenne) 


28.4 


20.8 


— 


— 


93 


99 


* 


* | 


Summit Bancorp/NJ (Dayton) 


28.2 


30.3 


24.5 


23.9 


94 


83 


93 


94 


Arkansas Student Loan Authority/AR (Little Rock) 


28.2 


22.0 


21.8 


— 


95 


96 


95 




University Of Missouri/MO (Columbia) 


27.3 


— 


— 


— 


96 


* 


* 


* 


| Fifth Third Bank/OH (Cincinnati) 


26.8 


— 


114.7 


84.8 


97 . 


* 


33 


39 ] 


University of Wisconsin Credit Union/WI (Madison) 


25.8 


22.5 


21.3 


— 


98 


95 


98 


* 
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Table 15. Federal Family Education Loan (FFEL) program top 100 originators: FY97-FY 2000 (continued) 



Lender nameTState (City) 




Amount guaranteed 2 (in millions) 




Rank 1 


FYOO 


FY99 


FY98 


FY97 


FYOO 


FY99 


FY98 


FY97 


Associated Bank/WI {Stevens Point) 


$25.4 


$24.6 


$28.2 


— 


99 


91 


88 


* 


[Citizens State Bank /TX (Sealy) 


25.3 


22.0 


— 


— 


100 


97 


* 


— n 


One Valley Bank/WV (Charleston) 


— 


21.0 


20.3 


— 




98 


100 




(Guaranty Federal Bank/TX (Dallas) 


— 


20.8 


— 


— 




100 


* 




Michigan National Corp./Ml (Farmington Hills) 


— 


24.0 


29.2 


$29.5 




92 


86 


88 


[Oklahoma Student Loan Authority/OK (Oklahoma City) 


— 


23.3 


33.7 


34.9 




94 


78 


78 1 


Fleet Bank/NY (Utica) 


— 


329.2 


330.1 


340.2 




15 


13 


16 


[Nellie Mae/MA (Braintree) 


— 


311.4 


294.1 


230.7 




17 


14 


21 1 


Bank of Boston Corp./RI (Providence) 


— 


233.2 


202.9 


176.1 




19 


22 


26 


[Mercantile Bank/MO (St. Joseph) 


— 


110.7 


96.1 


79.5 




35 


37 


42 | 


Deposit Guaranty National Bank/MS (Jackson) 


— 


80.3 


83.5 


74.7 




40 


39 


36 


[First American National Bank/TN (Nashville) 


— 


62.9 


72.3 


84.9 




52 


42 


44 ] 


Student Loan Funding CorpVOH (Cincinnati) 


— 


23.9 


48.6 


109.5 




96 


59 


34 


JEducaid, Trans World Insurance Co/CA (Sacramento) 


— 


— 


748.7 


627.1 






6 


9 1 


Nations Bank/MO (North Kansas City) 


— 


— 


747.5 


759.5 






7 


6 


[Wells Fargo Bank/CA (Pleasant Hill) 


— 


— 


693.4 


699.9 






9 


— n 


First Chicago NBD Corp/MI (Grand Blanc) 


— 


— 


313.6 


294.9 






17 


18 


[Crestar Bank/VA (Richmond) 


— 


— 


139.6 


79.3 






32 


43 | 


SeaFirst Bank/WA (Seattle) 


— 


— 


98.0 


93.1 






40 


37 


[Star Bank/OH (Cincinnati) 


— 


— 


54.0 


38.0 






62 


74 | 


Illinois Designated Acct Purch Prog/IL (Deerfield) 


— 


— 


47.6 


— 






67 




[Wachovia Bank/NC (Winston-Salem) 


— 


— 


41.2 


35.4 






68 


76 1 


Bank of Hawaii/HI (Honolulu) 


— 


— 


30.0 


33.4 






84 


83 


[First American Bank/TX (Bryan) 


— 


— 


21.5 


— 






97 


* | 


Household Bank/IL (Wood Dale) 


— 


— 


20.6 


277.5 






99 


19 


[Meridian Bank/PA (Reading) 


— 


— 


— 


34.5 






* 


79 [ 


San Antonio Federal Credit UniorvTX (San Antonio) 


— 


— 


— 


26.6 






* 


93 


(First Rnancial Bank/WI (Stevens Point) 


— 


— 


— 


22.7 






* 


98 j 


Bank of New York/NY (Harrison) 


— 


— 


— 


21.8 




* 


* 


99 


Percent of amount guaranteed 


FYOO 


FY99 


FY98 


FY97 










Top 10 as percent of Nation 


51.5 


51.7 


51.8 


44.5 










[rip 25 as percent of Nation 


71.8 


71.4 


69.1 


66.1 










Top 50 as percent of Nation 


82.3 


82.1 


79.3 


78.0 










[Top 75 as percent of Nation 


87.2 


86.9 


85.3 


83.7 










Top 100 as percent of Nation 


90.1 


89.7 


88.5 


87.1 











— Not applicable. 

* Lender was not ranked in top 100 in this fiscal year. 

1 Arranged from highest to lowest based on the dollar amount the lender guaranteed in FYOO. 

2 Amount guaranteed includes Stafford Subsidized, Stafford Unsubsidized, and PLUS loans. 

NOTES: The total number of lenders in FY97-FY00 were 4,252; 4,129; 3,761 and 3,592; respectively. Data for earlier years appear in table A-1 5 in appendix I. 

SOURCE: U.S. Department of Education, Office of Postsecondary Education, National Student Loan Data System and Office of Student Financial Assistance Programs, Financial Partners Channel. 
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Table 16. Federal Family Education Loan (FFEL) program top 100 current holders off 
loans as off September 30, 2000, September 30, 1999, September 30, 1998, 
and September 30, 1997 

This table lists the top 100 holders (lender name, state , and city) of FFEL program loans for FY 1997 -FY 2000 
ranked by the dollar amount outstanding. 

□ Of the thousands of lenders who participated in the FFEL program in FY 1997-FY 2000 (4,252; 4,129; 
3,761; and 3,592; respectively), the top 10 lenders held an increasing proportion of the outstanding loan 
dollars (57.5, 57.5, 62.3, and 68.1, respectively). (See table A- 15, “Federal Family Education Loan (FFEL) 
program annual number of active lenders: FY66-FY 2000”) The top holder, Sallie Mae, held about one- 
third in FY 1997, FY 1998, and FY 1999. In FY 2000, Sallie Mae held 43.2 percent of all outstanding loan 
dollars. (See table 44 for FFEL program amount outstanding.) 

□ The top 1 00 holders held an increasing proportion of all outstanding loan dollars from FY 1 997 to FY 2000. 
The top 100 holders held 94.6 percent in FY 1997, 94.7 percent in FY 1998, 95.3 percent in FY 1999 and 
96.2 percent in FY 2000. 

□ Between FY 1 998 and FY 2000, the outstanding dollar amount for Sallie Mae, the top holder, grew at a faster 
rate than did the rate for the outstanding FFEL program dollar amount. While the overall FFEL 
outstanding dollar amount increased from the previous year by 8.3 percent in FY 1999 and 10.6 percent in 
FY 2000, the Sallie Mae outstanding dollar amount increased by 17.6 percent in FY 1999 and 35.4 percent 
in FY 2000. 
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Table 16. Federal Family Education Loan (FFEL) program top 100 current holders of loans as of 

September 30, 2000, September 30, 1999, September 30, 1998 and September 30, 1997 





FYOfl Amount 




FY99 Amount 




FY98 Amount 




FY97 Amount 




Lender name/State (City) 


outstanding 1 


FYOO 


outstanding 1 


FY99 


outstandlngl 


FY98 


outstanding 1 


FY97 


(In millions) 


Rank 


(In millions) 


Rank 


(In millions) 


Rank 


(in millions) 


Rank 


Sallie Mae/VA (Reston) 


$61,058.5 


1 


$45,090.5 


1 


$38,351.1 


1 


$36,399.2 


1 


j Citicorp/NY (Pittsford) 


13,372.6 


2 


9,465.8 


2 


8,175.5 


2 


7,336.3 


2 I 


First Union National Bank/CA (Sacramento) 


5,099.0 


3 


4,629.6 


4 


2,002.1 


12 


654.3 


29 


[Norwest Bank Student Loan Center/SD (Sioux Falls) 


5,064.4 


4 


4,157.0 


5 


2,655.4 


7 


2,055.7 


6 I 


Key Corp./OH (Cleveland) 


2,929.3 


5 


2,926.8 


7 


2,962.8 


4 . 


3,035.1 


4 


(Union Bank & Trust Company/NE (Lincoln) 


2,888.8 


6 


2,133.8 


11 


1,306.5 


18 


593.2 


31 1 


Bank of America Corp./CA (Brea) 


2,775.7 


7 


2,642.9 


8 


1,210.8 


19 


1,286.2 


16 


(EPS Finance Co./IN (Indianapolis) 


2,511.6 


8 


1,522.1 


18 


1,150.0 


22 


861.7 


26 1 


Penna Higher Ed Assistance Agency/PA (Harrisburg) 


2,196.9 


9 


1,759.8 


13 


1,452.6 


17 


1,238.7 


18 


(California Higher Ed Loan Authority/CA (San Francisco) 


1,855.9 


10 


1,689.0 


14 


1,499.2 


16 


1,251.4 


17 1 


Pittsburgh National Corp./PA (Pittsburgh) 


1,785.6 


11 


1,851.5 


12 


1,833.7 


14 


1,964.8 


7 


(SunTrust Bank/VA (Richmond) 


1,739.6 


12 


1,631.5 


15 


304.2 


55 


249.9 


66 1 


Mellon Bank/PA (Pittsburgh) 


1,599.5 


13 


1,581.5 


16 


1,516.5 


15 


1,430.1 


15 


(Missouri Higher Ed Loan Authority/MO (St. Louis) 


1,480.4 


14 


1,274.4 


20 


1,056.0 


24 


905.5 


24 1 


Brazos Higher Ed Authority/TX (Waco) 


1,378.6 


15 


743.5 


27 


416.1 


44 


503.0 


38 


(South Carolina Student Loan Corp./SC (Columbia) 


1,374.5 


16 


1,251.4 


21 


1,123.1 


23 


974.4 


22] 


Brazos Student Finance Corp./TX (Waco) 


1,318.7 


17 


930.2 


26 


914.2 


28 


483.2 


40 


(National Higher Ed Loan Program/NE (Lincoln) 


1,185.9 


18 


1,321.7 


19 


1,153.7 


21 


1,615.6 


12 l 


III. Designated Acct. Purchasing Prog./IL (Deerfield) 


1,120.9 


. 19 


1,033.1 


22 


805.5 


30 


684.9 


28 


(Bank One/OH (Columbus) 


1,095.5 


20 


1,530.6 


17 


2,778.5 


6 


2,490.4 


5 


College Foundation Inc./NC (Raleigh) 


1,078.5 


21 


978.4 


25 


901.3 


29 


846.2 


I 

27 


[Arizona Educational Loan Marketing/AZ (Mesa) 


990.9 


22 


992.8 


23 


939.5 


27 


896.5 


25 1 


Fleet Bank/NY (Utica) 


969.5 


23 


654.7 


31 


1,020.9 


26 


1,119.6 


20 


(Education Finance Group/MA (S. Yarmouth) 


941.5 


24 


987.5 


24 


525.7 


41 


~ - *1 


Educational Funding of the South/TN (Knoxville) 


938.5 


25 


682.6 


29 


530.3 


40 


443.9 


42 


[Utah State Board of Regents/UT (Salt Lake City) 


830.1 


26 


741.0 


28 


646.4 


33 


582.5 


32 1 


Vermont Ed Loan Finance Program/VT (Winooski) 

l m ™~ — — 


769.1 


27 


676.8 


30 


574.1 


37 


496.6 


39 


(Education Loans Inc./SD (Aberdeen) 


766.1 


28 


649.3 


32 


604.3 


34 


— 


*| 


Michigan Higher Ed Stud. Loan AuthVMI (Lansing) 


693.7 


29 


588.7 


36 


584.9 


35 


468.9 


41 


(Chase Manhattan Bank/NY (Garden City) 


675.5 


30 


645.8 


34 


5,356.4 


3 


4,233.8 


3 i 


U S Bank/MN (St. Paul) 


654.5 


31 


574.1 


37 


739.2 


32 


— 




1 Iowa Student Loan Liquidity Corp./IA (Des Moines) 


608.0 


32 


553.8 


38 


539.7 


39 


526.9 


37 ! 


New Hampshire Higher Ed Loan Corp./NH (Concord) 


595.9 


33 


486.8 


39 


377.8 


48 


265.8 


59 


(Colorado Stud. Obligation Bond Auth./CO (Denver) 


591.6 


34 


589.5 


35 


581.3 


36 


581.3 


33] 


Kentucky Higher Ed Stud. Loan Corp./KY (Louisville) 


568.8 


35 


484.1 


40 


374.6 


49 


327.9 


51 


[Greater Texas Higher Ed Authority/TX (Bryan) 


566.9 


36 


395.6 


49 


337.0 


52 


— 


~ q 


Mississippi Higher Ed Assist. Corp./MS (Jackson) 


533.7 


37 


425.2 


47 


350.9 


51 


337.3 


49 


[North Texas Higher Ed Auth/TX (Fort Worth) 


524.8 


38 


474.0 


41 


426.8 


42 


394.0 


45] 


Panhandle Plains Higher Ed Auth./TX (Canyon) 


516.0 


39 


451.3 


42 


391.7 


46 


304.3 


53 


(National City Bank/OH (Cleveland) 


513.8 


40 


2,310.3 


“ o ' 


2,179.0 


11 


1,889.4 


^1 


Rhode Island Student Loan Authority/RI (Warwick) 

j — 


512.9 


41 


440.1 


43 


368.6 


50 


314.9 


52 


[All Student Loan Corp./CA (Los Angeles) 


510.8 


42 


341.5 


52 


— 


* 


— 




Bank of North Dakota/ND (Bismarck) 


454.1 


43 


431.5 


46 


407.8 


45 


373.4 


46 


(New Mexico Ed Assistance Foundation/NM (Albuquerque) 


447.4 


44 


406.0 


48 


378.9 


47 


351.9 


47 1 


Corus Bank/IL (Chicago) 

i — 


441.1 


45 


431.8 


45 


420.0 


43 


— 


* 


[Regions Bank/AL (Mobile) 


429.1 


46 


355.0 


51 


260.4 


62 


213.4 


69 1 


Trinity Higher Ed Authority/TX (Waco) 


422.5 


47 


— 


* 


— 


* 


— 


* 


[Maine Educational Loan Marketing/ME (Augusta) 


420.8 


48 


381.8 


50 


336.3 


53 


286.5 


55] 


Access Group/DE (Wilmington) 


420.2 


49 


— 


* 


— 


* 


— 


1 


[Northstar Guarantee/MN (St. Paul) 


410.8 


50 


194.1 


66 


— 


* 


— 


*1 
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Table 16. Federal Family Education Loan (FFEL) program top 100 current holders of loans as of 

September 30, 2000, September 30, 1999, September 30, 1998 and September 30, 1997 (continued) 





FY00 Amount 




FY99 Amount 




FY98 Amount 




FY97 Amount 






outstanding 1 


FY00 


outstanding 1 


FY99 


outstandingl 


FY98 


outstanding 1 


FY97 


Lender name/State (City) 


(in millions) 


Rank 


(in millions) 


Rank 


(in millions) 


Rank 


(In millions) 


Rank 


Marine Midland Bank/NY (Buffalo) 


396.1 


51 


438.4 


44 


542.9 


38 


550.5 


36 


| Firstar Bank/WI (Milwaukee) 


382.8 


52 


647.1 


33 


119.4 


84 


155.7 


^5j 


Connecticut Student Loan Found./CT (Rocky Hill) 


344.3 


53 


318.5 


54 


292.2 


56 


251.3 


64 


[Associated Bank/WI (Stevens Point) 


338.8 


54 


331.1 


53 


— 


* 


— 


*1 


Oklahoma Student Loan Authority/OK (Oklahoma City) 


337.1 


55 


245.7 


62 


198.1 


69 


162.7 


73 


[First Tennessee Bank/TN (Maryville) 


325.7 


56 


294.9 


55 


270.1 


60 


252.6 


63] 


Montana Higher Ed Stud. Assist. Corp./MT (Helena) 


311.3 


57 


290.1 


56 


284.7 


57 


274.1 


57 


[Commerce Bank/MO (St. Louis) 


309.0 


58 


276.0 


57 


281.7 


58 


241.2 


68] 


Navy Federal Credit Union/VA (Merrifield) 


271.5 


59 


267.2 


58 


261.6 


61 


245.1 


67 


[Teachers Insur. & Annuity Assn. Of Am./NY (New York) 


258.5 


60 


247.8 


61 


255.4 


64 


185.0 


n I 


Arkansas Student Loan Authority/AR (Little Rock) 


223.5 


61 


192.4 


67 


182.8 


70 


159.5 


74 


[Wyoming Student Loan Corp./WY (Cheyenne) 


207.0 


62 


154.6 


72 


141.4 


75 


123.1 


85] 


South Texas Higher Ed Auth/TX (Austin) 


205.5 


63 


190.1 


68 


145.2 


74 


129.5 


84 


[Sovereign Bank/PA (Reading) 


200.9 


64 


195.4 


65 


204.7 


68 


181.1 


72 1 


Knowledge Works Foundation/OH (Cleveland) 


199.9 


65 


— 


* 


— 


* 


— 


* 


First Federal Savings Bank/WI (LaCrosse) 


196.7 


66 


186.8 


69 


175.1 


71 


150.9. 


_J2\ 


Education Services Foundation/MS (Jackson) 


187.4 


67 


109.1 


83 


100.8 


89 


— 


* 


[Education Services Foundation/MS (Jackson) 


187.4 


67 


— 


* 


— 


* 


— 


ll 


Texas Higher Ed Coordinating Board/TX (Austin) 


185.7 


68 


209.7 


63 


231.8 


66 


251.0 


65 


[American Express Assurance Co./CA (San Diego) 


181.5 


69 


120.2 


79 


77.8 


100 


— 




Manufacturers & Traders Bank/NY (Buffalo) 


176.3 


70 


181.7 


70 


172.4 


72 


134.8 


81 


[Louisiana Public Facilities Authority/LA (Baton Rouge) 


171.7 


71 


156.7 


71 


139.6 


76 


118.8 


_87j 


San Antonio Federal Credit Union/TX (San Antonio) 


153.6 


72 


149.2 


73 


149.5 


73 


149.1 


79 


[Twin City Federal Savings Bank (TCF)/MN (Minneapolis) 


153.3 


73 


141.2 


74 


124.7 


81 


133.3 


82] 


Amsouth Bancorp/MS (Jackson) 


149.9 


74 


— 


* 


— 


* 


— 


* 


[Stud. Loan Acquisition Auth. Of Arizona/AZ (Scottsdale) 


139.6 


75 


118.3 


80 


127.1 


80 


102.5 


90] 


Hibernia National Bank/LA (Baton Rouge) 


134.0 


76 


91.7 


91 




* 


— 


* 


| AnchorBank/WI (Madison) 


128.8 


77 


129.9 


75 


124.5 


82 


117.4 


88] 


Student Loan Finance Assoc iation/WA (Seattle) 


127.2 


78 


99.0 


85 


— 


* 


85.5 


95 


[Union Planters Bank/TN (Knoxville) 


122.4 


79 


120.7 


78 


121.7 


83 


— 




Citizens Bank/RI (Riverside) 


121.0 


80 


82.5 


97 


— 


* 


— 


* 


[Marshall & llsley Bank/WI (Milwaukee) 


116.4 


81 


257.9 


60 


257.8 


63 


270.8 


58] 


University of Penn sylvan ia/PA (Philadelphia) 


112.2 


82 


105.9 


84 


95.0 


93 


90.7 


94 


[Frost National Bank /TX (San Antonio) 


109.9 


83 


95.3 


89 


105.2 


87 


77.8 


100 1 


Marquette Bank/MN (Lakeville) 


106.9 


84 


$89.7 


92 


— 


* 


— 


* 


[Charter One Bank/NY (Albany) 


101.2 


85 


96.7 


87 


— 


* 


— 


*1 


Florida Educational Loan Marketing/FL (Tallahassee) 


99.1 


86 


— 


* 


— 


* 


— 


* 


University of Wisconsin Credit Union/WI (Madison) 


98.9 


87 


94.8 


90 


84.6 


96 


— 


“3 


Abilene Higher Ed Authority/TX (Austin) 


96.1 


88 


87.0 


93 


— 


* 


— 


* 


Education Funding Association/ID (Fruitland) 


95.9 


89 


— 


* 


— 


— 


3 


Fulton Financial Corp./PA (East Petersburg) 


87.7 


90 


— 


* 


— 


* 


— 


* 


[Notre Dame Credit Union/IN (Notre Dame) 


$83.9 


91 


— 


* 


— 


* 


— 


13 


Summit Bancorp/NJ (Dayton) 


83.5 


92 


— 


* 


— 


* 


83.3 


99 


[Mission Federal Credit Union/CA (San Diego) 


80.0 


93 


— 


* 


— 


— 


3 


Academic Management Services/MA (Swansea) 


79.7 


94 


— 


* 


— 


* 


— 


* 


[Comerica Bank/Ml (Auburn Hills) 


78.6 


95 


84.6 


96 


— 


* 


131.8 


83] 


Zions First National Bank/UT (Salt Lake City) 


78.6 


96 


81.7 


98 


81.9 


98 


— 




[Northwest Savings Bank/PA (Warren) 


73.8 


97 


— 


* 


— 


* 


— 


3 


Central Texas Higher Ed Authority/TX (San Marcos) 


71.2 


98 


— 


* 


— 


* 


85.0 


96 


[First Virginia Bank/VA (Falls Church) 


65.9 


99 


— 


* 


— 


* 


- u 


Simmons First National Bank/AR (Pine Bluff) 


65.8 


100 


2.0 


* 


— 


* 


— 


* 
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Table 16. Federal Family Education Loan (FFEL) program top 100 current holders of loans as of 

September 30, 2000, September 30, 1999, September 30, 1998 and September 30, 1997 (continued) 





FY00 Amount 




FY99 Amount 




FY98 Amount 




FY97 Amount 




Lender name/State (City) 


outstanding 1 


FY00 


outstanding 1 


FY99 


outstandingl 


FY98 


outstanding 1 


FY97 


(in miiiions) 


Rank 


(in miiiions) 


Rank 


(in miiiions) 


Rank 


(in millions) 


Rank 


Secondary Market Services/IN (Indianapolis) 


— 


* 


5,236.8 


3 


2,894.4 


5 


1,880.2 


11 


| Nellie Mae/M A (Braintree) 


— 


* 


3,576.9 


6 


2,198.5 


10 


1,886.0 


1°| 


Student Loan Funding CorpVOH (Cincinnati) 


— 


* 


2,629.1 


9 


2,230.2 


9 


1,889.9 


8 


|Bank of Boston Corp./RI (Providence) 


— 


* 


261.4 


59 


247.2 


65 


263.4 


60 j 


Guaranty Federal Bank/TX (Dallas) 


— 


* 


201.1 


64 


— 


* 




* 


[Mercantile Bank/MO (St. Joseph) 


— 


* 


128.1 


76 


118.9 


85 


119.1 


86 1 


Washington Mutual Savings Bank/WA (Seattle) 


— 


* 


126.3 


77 


113.4 


86 






[old Kent Financial Corp./Ml (Grand Rapids) 


— 


* 


117.2 


81 


130.0 


78 


198.2 


70 1 


Deposit Guaranty National Bank/MS (Jackson) 


— 


* 


110.5 


82 


133.3 


77 


141.7 


80 


[Fifth Third Bank/OH (Cincinnati) 


— 


* 


96.8 


86 





* 







BankCorpSouth Bank/MS (Tupelo) 


— 


* 


96.1 


88 


95.5 


92 







I First American National Bank/TN (Nashville) 


— 


* 


86.7 


94 





* 


___ 


— 


Harvard University/MA (Cambridge) 


— 


* 


85.4 


95 


$128.3 


79 


$153.6 


76 


[Georgia Student Finance Authority/G A (Tucker) 


— 


* 


80.0 


99 


83.2 


97 





*| 


SouthTrust Bank/AL (Birmingham) 


— 


* 


78.5 


100 





* 







[Nations Bank/MO (North Kansas City) 


— 


* 


— 


* 


2,361.4 


8 







Student Ed Loan Marketing Corp/CA (Los Angeles) 


— 


* 


— 


* 


311.7 


54 


99.0 


91 


[First Financial Bank/WI (Stevens Point) 


— 


* 


— 


* 


275.2 


59 


274.7 


56 1 


Educaid, TransWorld Insurance Co/CA (Sacramento) 


— 


* 


— 


* 


1,963.4 


13 


1,477.9 


14 


[wells Fargo Bank/CA (Pleasant Hill) 


— 


* 


— 


* 


1,175.4 


20 


1,074.4 


21 [ 


Indiana Secondary Market/IN (Indianapolis) 


— 


* 


— 


* 


229.9 


67 


256.1 


61 


| Crestar Bank/VA (Richmond) 


— 


* 


— 


* 


1,026.6 


25 


396.5 


44 ] 


First Chicago NBD Corp/MI (Grand Blanc) 


— 


* 


— 


* 


803.5 


31 


933.0 


23 


[Albany Savings Bank/NY (Albany) 


— 


* 





* 


97.9 


90 


96.8 


92 1 


Barnett Bank/FL (Jacksonville) 


— 


* 


— 


* 


— 


* 


1,592.1 


— . — _j 

13 


[signet Bank/MD (Baltimore) 


— 


* 


— 


* 





* 


1,132.2 


19 j 


First Union National Bank/NJ (North Brunswick) 


— 


* 


— 


* 


— 


* 


654.3 


29 


[Household Bank/IL (Wood Dale) 


— 


* 


— 


* 





* 


612.9 


30 j 


First Bank System/MN (Minneapolis) 


— 


* 


— 


* 


— 


* 


575.8 


34 


[student Loan Finance Corp/SD (Aberdeen) 


— 


* 


— 


* 





* 


573.4 


35 1 


Nations Bank/MO (St. Louis) 


— 


* 


— 


* 


— 


* 


427.7 


43 


| Corestates/DE (Wilmington) 


— 


* 


— 


V 





* 


337.1 


50 1 


BAC International Credit Corp/FL (Miami) 


— 


* 


— 


* 


— 


* 


292.5 


54 


[First National Bank of Commerce/LA (New Orleans) 


— 


* 


— 


* 


. 


* 


254.1 


62 1 


Central Bank/LA (Monroe) 


— 


* 


— 


* 


— 


* 


150.3 


78 


[First of America Bank/Ml (Kalamazoo) 


— 


* 


— 


* 





* 


105.1 


89 j 


Seattle First National Bank/WA (Seattle) 


— 


* 


— 


* 





* 


90.8 


.J 

93 


[Bank of Mississippi/MS (Tupelo) 


— 


* 


— 


* 


— 


* 


83.5 


97 1 


SLF of Idaho Marketing Assn., Inc./ID (Fruitland) 


— 


* 


— 


* 


— 


* 


83.4 


98 


Total 


*141,242.7 




$126,383.3 


*114,788.9 


*104,268.4 




As of 9/30/00 




As of 9/30/99 


As of 9/30/98 


As of 9/30/97 


Top 10 as a percent of Nation 

j 


68.1 




62.3 


57.5 


57.5 


[Top 25 as a percent of Nation 


81.0 




78.6 


75.3 


74.6 | 


Top 50 as a percent of Nation 


90.5 




89.1 


87.4 


86.5 


[Top 75 as a percent of Nation 


94.6 




93.4 


92.5 


92.0 


~~l 


Top 100 as a percent of Nation 


96.2 




95.3 


94.7 


94.6 



— Not applicable. 

* Holder was not ranked in top 100 that year. 

1 Amount outstanding includes Stafford Subsidized, Stafford Unsubsidized, Parent Loans for Undergraduate Students (PLUS), Supplemental Loan for Students (SLS), and Consolidation loans. 
NOTES: Details may not add to totals due to rounding. Securitized loans are reported under the original holder. 

SOURCE: U.S. Department of Education, Office of Postsecondary Education, ED Form 799 and compiled data. 
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Table 17. Federal Family Education Loan (FFEL) program loan volume commitments 
for Stafford Subsidized loans, by guaranty agency: FY 1997-FY 2000 

This table shows an accounting of Stafford Subsidized loan volume commitments for each guaranty agency for 
FY 1997-FY 2000. The number of loans , dollar amount, percent change from prior year, percent share of total 
Stafford Subsidized loans guaranteed, and rankings of all guaranty agencies are tabulated for each agency. 
(Summary information for this table is discussed in table 5.) 



0 The dollar volume of Stafford Subsidized loan commitments held steady at approximately $12.0 billion in 
FY 1997, FY 1998, and FY 1999. From FY 1999 to FY 2000 Stafford Subsidized loan commitments grew 
5.9 percent to $12.6 billion. 

S USAF (United Student Aid Funds), the guaranty agency with the largest Stafford Subsidized loan 
commitments, guaranteed approximately 25 percent of the loan dollars for each of the four years from 
FY 1997-FY 2000. Each year, USAF guaranteed more than $3 billion in Stafford Subsidized loans. 

0 Pennsylvania had the second largest Stafford Subsidized loan commitments in FY 1997. However, 
California rose to second place thereafter, guaranteeing approximately $1.1 billion annually during 
FY 1998-FY 2000. 

0 The guaranty agencies ranked as the top five each year (USAF, California, Pennsylvania, Wisconsin, New 
York (FY 1997 and FY 2000 only), and Texas (FY 1998 and FY 1999 only)) accounted for over one-half of 
the total amount of Stafford Subsidized volume in FY 1997-FY 2000. During these four years, the share that 
the top five agencies guaranteed of the total Stafford Subsidized loan dollars was 57.9, 56.3, 56.2, and 56.3 
percent, respectively. 

0 From FY 1997-FY 2000, three guaranty agencies (Nebraska, Oregon, and South Dakota) increased their 
Stafford Subsidized loan dollar commitments more than 40 percent. Five guaranty agencies (Louisiana, 
Maine, Montana, New Hampshire, and Washington) decreased their Stafford Subsidized loan dollar 
commitments more than 10 percent. 
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Table 17. Federal Family Education Loan (FFEL) program loan volume commitments for Stafford Subsidized loans, by guaranty agency: FY 1997-FY 2000 
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1 South Carolin 
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(USAF 
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Table 17. Federal Family Education Loan (FFEL) program loan volume commitments for Stafford Subsidized 
loans, by guaranty agency: FY 1997-FY 2000 (continued) 



Ranking in FY97-FY00 Rank 



Rank 


FY97 


FY98 


FY99 


FYOO 


Guaranty agency 


FY97 2 


FY98 2 


FY99 2 


FYOO 2 


1 


USAF 


USAF 


USAF 


USAF 


Arkansas 


27 


27 


27 


to 

CM 


1 2 


Pennsylvania 


California 


California 


California | 


| California 


4 


2 


2 


LJ 


3 


Wisconsin 


Pennsylvania 


Pennsylvania 


Pennsylvania 


Colorado 


15 


16 


16 


15 


1 4 


California 


Wisconsin 


Texas 


New York j 


| Connecticut 


24 


25 


25 


izJ 


5 


New York 


Texas 


Wisconsin 


Wisconsin 


ECMC 


29 


28 


28 


28 


1 6 


Texas 


New York 


New York 


Texas j 


1 Florida 


8 


8 


7 




7 


Massachusetts 


Massachusetts 


Florida 


Florida 


Georgia 


21 


20 


22 


25 


1 8 


Florida 


Florida 


Massachusetts 


Massachusetts ] 


| Illinois 


9 


9 


9 


10 1 


9 


Illinois 


Illinois 


Illinois 


Nebraska 


Iowa 


23 


24 


24 


21 


1 10 


Washington 


Nebraska 


Nebraska 


Illinois | 


| Kentucky 


14 


15 


12 


12 | 


11 


Tennessee 


Tennessee 


Tennessee 


Tennessee 


Louisiana 


18 


22 


23 


24 


1 12 


Nebraska 


Washington 


Kentucky 


Kentucky | 


| Maine 


30 


30 


30 


30 | 


13 


Oklahoma 


Oklahoma 


Missouri 


Missouri 


Massachusetts 


7 


7 


8 


8 


1 14 


Kentucky 


Missouri 


Oklahoma 


Oklahoma | 


| Michigan 


16 


18 


17 


nJ 


15 


Colorado 


Kentucky 


Washington 


Colorado 


Missouri 


17 


14 


13 


13 


1 16 


Michigan 


Colorado 


Colorado 


Michigan | 


| Montana 


32 


32 


32 


36 1 


17 


Missouri 


Utah 


Michigan 


New Jersey 


Nebraska 


12 


10 


10 


9 


I 18 


Louisiana 


Michigan 


Utah 


South Dakota ] 


| New Hampshire 


28 


29 


29 


29 1 


19 


South Carolina 


South Carolina 


South Dakota 


South Carolina 


New Jersey 


22 


23 


21 


17 


20 


Utah 


Georgia 


South Carolina 


Utah 1 


| New Mexico 


33 


34 


35 


35 | 


21 


Georgia 


South Dakota 


New Jersey 


Iowa 


New York 


5 


6 


6 


4 


| 22 


New Jersey 


Louisiana 


Georgia 


Washington 


| North Carolina 


26 


26 


26 


23 | 


23 


Iowa 


New Jersey 


Louisiana 


North Carolina 


North Dakota 


35 


33 


34 


34 


I 24 


Connecticut 


Iowa 


Iowa 


Louisiana j 


| Oklahoma 


13 


13 


14 




25 


South Dakota 


Connecticut 


Connecticut 


Georgia 


Oregon 


36 


36 


33 


33 


| 26 


North Carolina 


North Carolina 


North Carolina 


Arkansas j 


| Pennsylvania 


2 


3 


3 


3 1 


27 


Arkansas 


Arkansas 


Arkansas 


Connecticut 


Rhode Island 


31 


31 


31 


31 


1 28 


New Hampshire 


ECMC 


ECMC 


ECMC | 


| South Carolina 


19 


19 


20 


1 


29 


ECMC 


New Hampshire 


New Hampshire 


New Hampshire 


South Dakota 


25 


21 


19 


18 


30 


Maine 


Maine 


Maine 


Maine | 


| Tennessee 


11 


11 


11 


_uJ 


31 


Rhode Island 


Rhode Island 


Rhode Island 


Rhode Island 


Texas 


6 


5 


4 


6 


| 32 


Montana 


Montana 


Montana 


Vermont | 


| USAF 


1 


1 


1 


lJ 


33 


New Mexico 


North Dakota 


Oregon 


Oregon 


Utah 


20 


17 


18 


20 


1 34 


Vermont 


New Mexico 


North Dakota 


North Dakota j 


| Vermont 


34 


35 


36 


32 1 


35 


North Dakota 


Vermont 


New Mexico 


New Mexico 


Washington 


10 


12 


15 


22 


| 36 


Oregon 


Oregon 


Vermont 


Montana | 


| Wisconsin 


3 


4 


5 


5 1 



1 From FY97 to FYOO, USAF was the designated guarantor for AK, AZ, HI, IN, KS, MD, MS, NV, PI. and WY; MA was the designated guarantor for DC; 
WA for ID; Wl for MN, DH, PR, and VI; KY for AL; PA for DE and WV; and ECMC for VA. 

2 The lowest rank for all four years was 36. 

NDTES: "Commitments" excludes Consolidation loans, PLUS, and SLS refinanced loans authorized under the Higher Education Amendments of 1986. 
The loan volume reported in this table includes some loans that later may be canceled. Rankings are based on dollar amounts. Details may not add to 
totals due to rounding. Calculations are based on numbers before rounding, o.o indicates a number less than 0.05. 

SDURCE: U.S. Department of Education, Dffice of Postsecondary Education, National Student Loan Data System. 
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Table 18. Federal Family Education Loan (FFEL) program loan volume commitments 
for Stafford Unsubsidized loans, by guaranty agency: FY 1997-FY 2000 



This table shows an accounting of Stafford Unsubsidized loan volume commitments for each guaranty agency for 
FY 1997-FY 2000. The number of loans , dollar amount , percent change from prior year ; percent share of total 
Stafford Unsubsidized guaranteed , and rankings of all guaranty agencies are tabulated for each agency. The 
Stafford Unsubsidized loan program was initiated in FY 1994 and replaced the Supplemental Loan for Students 
(SLS) program. (Summary information for this table is discussed in table 5.) 



■ In its fourth year of operation (FY 1997), the Stafford Unsubsidized program guaranteed 2.0 million loans 
with a dollar volume of $7.7 billion. By FY 2000, the number of Stafford Unsubsidized loans had increased 
by 24.8 percent to 2.5 million, and the dollar volume increased by 36.3 percent to $10.5 billion. 

■ Although USAF guaranteed the largest number of Stafford Unsubsidized loans between FY 1997 and 
FY 2000, its share of the total loan volume decreased during this time. USAF guaranteed 30.7 percent of 
Stafford Unsubsidized loan volume in FY 1997 compared to 27.9 percent in FY 2000. 

H Wisconsin guaranteed the second largest portion of Stafford Unsubsidized loan volume in FY 1997 with 
nearly $650 million. From FY 1998 to FY 2000, California assumed this rank by guaranteeing $777 million 
in FY 1998, $853 million in FY 1999, and $1.0 billion in FY 2000. 

■ From FY 1997 to FY 2000, the five guaranty agencies with the highest volume (USAF, California, 
Pennsylvania, Wisconsin, and New York) guaranteed approximately 60 percent of Stafford Unsubsidized 
dollars. 
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Table 18. Federal Family Education Loan (FFEL) program loan volume commitments for Stafford Unsubsidized loans, by guaranty agency: FY 1997-FY 2000 
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Table 18. Federal Family Education Loan (FFEL) program loan volume commitments for Stafford Unsubsidized 
loans, by guaranty agency: FY 1997-FY 2000 (continued) 



Ranking in FY97-FY00 Rank 



Rank 


FY97 


FY98 


FY99 


FY00 


Guaranty agency 


FY97 2 


FY98 2 


FY99 2 


FY00 2 


1 


USAF 


USAF 


USAF 


USAF 


Arkansas 


24 


27 


27 


26 


1 2 


Wisconsin 


California 


California 


California 


| California 


4 


2 


2 


2 ] 


3 


Pennsylvania 


Pennsylvania 


Pennsylvania 


Pennsylvania 


Colorado 


14 


14 


15 


14 


L 4 


California 


Wisconsin 


Wisconsin 


Wisconsin | 


| Connecticut 


25 


26 


26 


27 | 


5 


New York 


New York 


New York 


New York 


ECMC 


26 


25 


24 


24 




Texas 


Texas 


Texas 


Texas j 


| Florida 


8 


10 


9 


IT] 


7 


Massachusetts 


Nebraska 


Nebraska 


Nebraska 


Georgia 


19 


19 


21 


23 


r s 


Florida 


Massachusetts 


Massachusetts 


Massachusetts ] 


| Illinois 


9 


9 


10 


10 1 


9 


Illinois 


Illinois 


Florida 


Florida 


Iowa 


17 * 


18 


18 


17 


1 10 


Nebraska 


Florida 


Illinois 


Illinois ] 


| Kentucky 


15 


16 


12 


12 1 


11 


Washington 


Washington 


Tennessee 


Tennessee 


Louisiana 


22 


24 


25 


25 


1 12 


Oklahoma 


Oklahoma 


Kentucky 


Kentucky | 


| Maine 


33 


32 


32 


33 1 


13 


Tennessee 


Tennessee 


Oklahoma 


Missouri 


Massachusetts 


7 


8 


8 


8 


1 1 4 


Colorado 


Colorado 


Missouri 


Colorado 


[ Michigan 


16 


15 


17 


15 | 


15 


Kentucky 


Michigan 


Colorado 


Michigan 


Missouri 


20 


17 


14 


13 


L 16 


Michigan 


Kentucky 


Washington 


Oklahoma j 


| Montana 


32 


34 


34 


36 | 


17 


Iowa 


Missouri 


Michigan 


Iowa 


Nebraska 


10 


7 


7 


7 


1 18 


South Carolina 


Iowa 


Iowa 


New Jersey | 


| New Hampshire 


27 


29 


29 


29 | 


19 


Georgia 


Georgia 


New Jersey 


North Carolina 


New Jersey 


21 


21 


19 


18 


1 20 


Missouri 


South Carolina 


South Carolina 


South Dakota 


| New Mexico 


35 


36 


36 


35 1 


21 


New Jersey 


New Jersey 


Georgia 


South Carolina 


New York 


5 


5 


5 


5 


| 22 


Louisiana 


North Carolina 


South Dakota 


Washington | 


j North Carolina 


23 


22 


23 


19 | 


23 


North Carolina 


South Dakota 


North Carolina 


Georgia 


North Dakota 


36 


35 


35 


34 


1 24 


Arkansas 


Louisiana 


ECMC 


ECMC | 


| Oklahoma 


12 


12 


13 


16 | 


25 


Connecticut 


ECMC 


Louisiana 


Louisiana 


Oregon 


34 


33 


31 


30 


| 26 


ECMC 


Connecticut 


Connecticut 


Arkansas 


| Pennsylvania 


3 


3 


3 


3 1 


27 


New Hampshire 


Arkansas 


Arkansas 


Connecticut 


Rhode Island 


30 


30 


30 


31 


| 28 


South Dakota 


Utah 


Utah 


Utah | 


| South Carolina 


18 


20 


20 


21 ] 


29 


Utah 


New Hampshire 


New Hampshire 


New Hampshire 


South Dakota 


28 


23 


22 


20 


| 30 


Rhode Island 


Rhode Island 


Rhode Island 


Oregon j 


| Tennessee 


13 


13 


11 


11 1 


31 


Vermont 


Vermont 


Oregon 


Rhode Island 


Texas 


6 


6 


6 


6 


| 32 


Montana 


Maine 


Maine 


Vermont 


| USAF 


1 


1 


1 


1 i 


33 


Maine 


Oregon 


Vermont 


Maine 


Utah 


29 


28 


28 


28 


LJ4 


Oregon 


Montana 


Montana 


North Dakota ] 


| Vermont 


31 


31 


33 


32 1 


35 


New Mexico 


North Dakota 


North Dakota 


New Mexico 


Washington 


11 


11 


16 


22 


| 36 


North Dakota 


New Mexico 


New Mexico 


Montana j 


| Wisconsin 


2 


4 


4 


~n 



1 From FY97 to FY00, USAF was the designated guarantor for AK, A Z, HI, IN, KS, MD, MS, NV, PI, and WY; MA was the designated guarantor for DC; 
WA for ID; Wl for MN, OH, PR, and VI; KY for AL; PA for DE and WV; and ECMC for VA. 

2 The lowest rank for all four years was 36. 

NOTES: “Commitments” excludes Consolidation loans, PLUS, and SLS refinanced loans authorized under the Higher Education Amendments of 1986. 
The loan volume reported in this table includes some loans that later may be canceled. Rankings are based on dollar amounts. Details may not add to 
totals due to rounding. Calculations are based on numbers before rounding. 0.0 indicates a number less than 0.05. 

SOURCE: U.S. Department of Education, Office of Postsecondary Education, National Student Loan Data System. 
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Table 19. Federal Family Education Loan (FFEL) program loan volume commitments 
for Parent Loans for Undergraduate Students (PLUS) loans, by guaranty 
agency: FY 1997-FY 2000 

This table shdws an accounting of PLUS loan volume commitments for each guaranty agency for FY 1997- 
FY 2000. The number of loans , dollar amount , percent change from prior year , percent share of total PLUS loans 
guaranteed , and rankings of all guaranty agencies are tabulated for each agency. The PLUS loan program was 
initiated in FY 1981. (Summary information for this table is discussed in table 5). 



□ PLUS loan volume commitments grew nearly 10 percent each year between FY 1997 and FY 2000. Overall, 
PLUS loan volume increased by 31.5 percent from $1.9 billion in FY 1997 to $2.6 billion in FY 2000. 



□ USAF, the guaranty agency with the largest volume of loan commitments, guaranteed a decreasing 
proportion of the total PLUS loan commitments from FY 1997 to FY 2000. USAF committed 35.2 percent 
of total PLUS loan commitments in FY 1997 and 31.7 percent in FY 2000. 

□ Pennsylvania had the second largest PLUS loan commitments between FY 1998 and FY 2000 guaranteeing 
approximately 10 percent of this volume each year. 

EH The five guaranty agencies with the highest volume (USAF, Pennsylvania, New York, California, and 
Wisconsin) consistently guaranteed approximately two-thirds of the total PLUS loan volume each year 
between FY 1997 and FY 2000. From FY 1997 - FY 2000, the share these five agencies guaranteed of the 
total PLUS loan dollar volume was 67.1, 66.7, 65.2, and 66.3 percent, respectively. 




□ Between FY 1997 and FY 2000, PLUS loan volume commitments decreased for 10 guaranty agencies and 
increased for 26 agencies. The four agencies where PLUS loan commitments increased over 100 percent 
during this time were California (118.6 percent), North Carolina (116.6 percent), and Kentucky 
(100.8 percent). 
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Table 19. Federal Family Education Loan (FFEL) program loan volume commitments for Parent Loans for Undergraduate Students (PLUS) loans, by 
guaranty agency: FY 1997-FY 2000 
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